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1HZVOHWWHU���������$XJXVW����� 

/LHEH�6FK�OHULQQHQ�XQG�6FK�OHU��OLHEH�(OWHUQ�      

KHU]OLFK�ZLOONRPPHQ�]XP�1HZVOHWWHU�� LQ�GHP�6LH�7HUPLQH�GHV�QHXHQ�6FKXOMDKUHV�XQG�,QIRUPDWLRQHQ�]XU�(QWZLFNOXQJ�
GHV�'UHLOLQGHQ�*\PQDVLXPV�ILQGHQ�� 

=XVlW]OLFK� ]X� GLHVHP� DXVI�KUOLFKHQ� 1HZVOHWWHU� ZLUG� HV� ZLHGHU� N�U]HUH� 8SGDWHV� ]X� DNWXHOOHQ� $QOlVVHQ� JHEHQ�� 
1HZVOHWWHU�XQG�8SGDWHV�ILQGHQ�6LH�ZLH�JHZRKQW�DXI�GHP�'LJLWDOHQ�6FKZDU]HQ�%UHWW��'6%�� 

1. 'LH�7HUPLQH�GHV�6FKXOMDKUHV 
bQGHUXQJHQ�XQG�(UJlQ]XQJHQ�YRUEHKDOWHQ�� 

0R������� 
 
 
 
 

6FKXOEHJLQQ����8KU�I�U�DOOH�6FK�OHULQQHQ�XQG�6FK�OHU��6X6���DX�HU�QHXHU����
-DKUJDQJ 
$XIQDKPHIHLHU����-DKUJDQJ���D�������8KU����E�����8KU����F��������8KU����H��
���8KU��]XYRU�NHLQ�8QWHUULFKW�I�U��D�E�F�H��1DFK�GHU�FD�����PLQ�WLJHQ�
$XIQDKPHIHLHU�KDEHQ�GLH����.ODVVHQ�HLQH�6WXQGH�LP�.ODVVHQUDXP�PLW�
.ODVVHQOHLWXQJ 
.ODVVHQ�GHU�-DKUJlQJH���ELV��� 
���XQG����6WG��.ODVVHQOHLWXQJHQ�PLW�LKUHU�.ODVVH��GDQDFK�8QWHUULFKW�QDFK�
3ODQ 
2EHUVWXIH 
4��XQG�4�����8KU�-DKUJDQJVYHUVDPPOXQJ�DXI�GHP�6FKXOKRI�RGHU�$XOD��
,QIRV��6WXQGHQSOlQH��:DKO�GHU�-DKUJDQJVVSUHFKHU��%HNDQQWJDEH�
.ODXVXUHQSODQ�*.�XQG�/.��NXU]H�9RUVWHOOXQJ�GHU�%HUXIVRULHQWLHUXQJ�
�%2��I�U�GLH�2EHUVWXIH�GXUFK�%62�7HDP 
DE�GHU����6WXQGH�8QWHUULFKW�QDFK�3ODQ��'LHV�JLOW�DXFK�I�U�GLH�6SRUWNXUVH 

:RFKH����������� ���-DKUJDQJ��&KHFN�LP�)DFK�'HXWVFK�6SUDFKELOGXQJ 
4���4���'DV�)ULVWHQGH�I�U�DOOH�6WXQGHQSODQ�8PZDKOZ�QVFKH�LVW�
'LHQVWDJ������������8KU�� 
3HU�0DLO�DQ�SDHNR#GUHLOLQGHQ�J\PQDVLXP�GH��6WLFKZRUW��6WXQGHQSODQ 

'L��������� 
$XOD�RGHU�6FKXOKRI 

���6WXQGH��-DKUJDQJVYHUVDPPOXQJ�.ODVVHQVWXIH�� 
���6WXQGH��-DKUJDQJVYHUVDPPOXQJ�.ODVVHQVWXIH�� 
���6WXQGH��-DKUJDQJVYHUVDPPOXQJ�.ODVVHQVWXIH��� 

$XJXVW�6HSWHPEHU 5XGHUQ�GHU�QHXHQ����.ODVVHQ��7HUPLQH�GXUFK�)UDX�/HPNH�)UDX�(LFNHOEHUJ 
6HSWHPEHU��JHSODQW� ���-DKUJDQJ�����PLQ�WLJH�$XIWDNWYHUDQVWDOWXQJ�GHU�-XJHQGELOGXQJVDJHQWXU�

�-%$��]XP�3UDNWLNXP 
����������� %2�.RPSHWHQ]IHVWVWHOOXQJ�I�U��G�XQG��H��JDQ]WlJLJ�DX�HU�+DXV 
'R���������������8KU (UVWH�(6/�GHV�QHXHQ�6FKXOMDKUHV� 
0LWWH�ELV�(QGH�
6HSWHPEHU 

.RPP�DXI�7RU��%HUXIVRULHQWLHUXQJ���'DWXP�IROJW 

$E�6HSWHPEHU�MHZHLOV�
������������8KU 

7HUPLQH�PLW�GHU�6FKXOSV\FKRORJLQ�)UDX�7KHLVV�LQ�GHU�Ä6SUHFKVWXQGH�YRU�2UW³�
$QPHOGXQJ�GLUHNW�XQWHU�.DWULQ�7KHLVV#VHQEMI�EHUOLQ�GH� 
����������������������������������������������������������������� 

)U������ :DQGHUWDJ�I�U�6(.�,��([NXUVLRQVP|JOLFKNHLW�I�U�6(.�,, 
0L�����������8KU��)RUHVWD�
RGHU�SHU�=RRP 

$X�HURUGHQWOLFKH�0LWJOLHGHUYHUVDPPOXQJ�GHV�)|UGHUYHUHLQV 

1HZVOHWWHU�]XP�6FKXOVWDUW�$XJXVW������
(17:(1(QWZXUI 
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)U�����������6WG��� 
6FKXOKRI�RGHU�$XOD 

69�9HUVDPPOXQJ�GHU�QHX�JHZlKOWHQ�.ODVVHQVSUHFKHU��DOWHV�
6FK�OHUVSUHFKHUWHDP��%HVSUHFKXQJ�GHU�:DKORUGQXQJ�]XU�69�:DKO 

)U��������������������8KU $XIWDNW�7UHIIHQ�DOOHU�5HIHUHQGDULQQHQ�XQG�5HIHUHQGDUH�PLW�GHU�6FKXOOHLWXQJ 
'R������� (UVWHU�(OWHUQDEHQG�GHU�6HN��,�GHV�QHXHQ�6FKXOMDKUHV 

������8KU��%HJU��XQJ�GXUFK�GLH�6FKXOOHLWXQJ�LQ�GHU�$XOD��1HXLJ�NHLWHQ�]XP�
6FKXOMDKUHVVWDUW 
���8KU��(OWHUQDEHQGH�I�U�6(.�,��-DKUJlQJH��������(OWHUQDEHQGH���PLW�+HUUQ�
0DGHU�YRQ�GHU�%HXUIVRULHQWLHU]QJ 

)U������������8KU 0HOGHVFKOXVV�I�U�GLH�7HDPV�]XU�:DKO�GHV�QHXHQ�6FK�OHUVSUHFKHU�7HDPV 
0R��������±�)U������� :DKONDPSI]HLW�I�U�GLH�:DKO�GHV�QHXHQ�6FK�OHUVSUHFKHU�7HDPV 
0R�����������8KU��$XOD ���(OWHUQDEHQG�I�U�6(.�,,��2EHUVWXIH���PLW�6/�XQG�3lNR 
'L���������������8KU��6/�
%�UR 

9RUEHVSUHFKXQJ�GHV�:DKONDPSIHV�I�U�GDV�QHXH�6FK�OHUVSUHFKHU�7HDP�PLW�
GHQ�JHPHOGHWHQ�7HDPV 

0L������������8KU ���*HVDPWHOWHUQYHUVDPPOXQJ��*(9���ZHLWHUH�7HUPLQH�OHJW�GHU�*(9�9RUVWDQG�
IHVW� 

'R���������������8KU 7UHIIHQ�)%/�)/�6/��/HUQVWDQG��������4�����(WDW��'HXWVFK�0DWKH�2IIHQVLYH��
��3.��'LJLWDOHV��7HDPDUEHLW 

'R�����������8KU��$XODV ���6FKXONRQIHUHQ] 
)U������� :DQGHUWDJ�I�U�6HN�,��([NXUVLRQHQ�I�U�6HN��,,�P|JOLFK 
)U��������6D������ 1(/081�.RQIHUHQ] 
0R��������  "Lerntag"/PSE-Tag / Details über Frau Lang 
'L������� :DKOWDJ�]XP�QHXHQ�6FK�OHUVSUHFKHUWHDP�ELV������������8KU 

gIIHQWOLFKH�$XV]lKOXQJ�XQG�%HNDQQWJDEH�GHV�(UJHEQLVVHV��QDFK����8KU 
0L���������� %XQGHVMXJHQGVSLHOH����������$XVZHLFKWHUPLQ��4��([NXUVLRQ 
2NWREHU�ELV�)HEUXDU� .HQQHQOHUQJHVSUlFKH�I�U�GHQ�QHXHQ����-DKUJDQJ�� 

$QPHOGXQJ��EHU�VHNUHWDULDW#GUHLOLQGHQ�J\PQDVLXP�GH 
,P�2NWREHU ����-DKUJDQJ��:HJH�QDFK�GHU�����.ODVVH�����PLQ�WLJH�9HUDQVWDOWXQJ�GHU�

-%$���JHSODQW 
0R������� 8QWHUULFKWVIUHLHU�7DJ�LQ�JDQ]�%HUOLQ 
'L������� 7DJ�GHU�'HXWVFKHQ�(LQKHLW 
6R���������������� 6XUIIDKUW��2EHUVWXIHQ�.XUV����6WUD�EXUJ�)DKUW�4���JHSODQW� 
0R���������������� )DKUWHQ]HLWUDXP�,�I�U�.ODVVHQ��XQG�.XUVIDKUWHQ 
0R������������� .ODXVXUHQ�2EHUVWXIH�4��XQG�4���/.�.ODXVXUHQ�'XUFKJDQJ�� 
)U����������������8KU +HUEVWIHVW��NHLQ�8QWHUULFKW�QDFK�3ODQ��$XIEDX�DE����8KU 
'L�������� ���*HVDPWNRQIHUHQ]�PLW�:DKOHQ�]XU�6FKXONRQIHUHQ]��(6/ 
0L�������������8KU 0LWJOLHGHUYHUVDPPOXQJ�GHV�)|UGHUYHUHLQV 
'R�������������8KU (OWHUQVWDPPWLVFK��JHSODQW��6HHKDDVH� 
0R�������������� .ODXVXUHQ�2EHUVWXIH�4��XQG�4���/.�.ODXVXUHQ�'XUFKJDQJ�� 
)U�������� 7KHPHQWDJ����3.�I�U�4���'HWDLOV�IROJHQ 
)U�������� )LW�I�UV�3UDNWLNXP��%2�I�U����.ODVVHQ� 
0R���������6D�������� +HUEVWIHULHQ 
1RYHPEHU 3HUVSHNWLYJHVSUlFKH��(LQ]HOJHVSUlFKH�GHU�-%$�PLW�6X6��FD��������0LQXWHQ�

SUR�6X6� 
��������� %LEH[�:HWWEHZHUE 
���������� 7KHDWHU�:RUNVKRS��F��6Q� 
)U��������QDFK�GHU����
6WXQGH 

7KHDWHUDXII�KUXQJ��V��3URMHNW�GHU��F��KHUDXV��I�U�DOOH�DFKWHQ�.ODVVHQ��
7KHPDWLN��'LYHUVLW\��LP�Jugendkulturzentrum "Die Pumpe",Lützowstr. 

'R����������������8KU (OWHUQVSUHFKWDJ��7HUPLQ�9HUJDEH�ELV��������GXUFK�/HKUNUlIWH� 
GDQDFK�IUHLH�%XFKXQJ��8QWHUULFKWVHQGH�DP���������������8KU�� 

����������� %(5081�.RQIHUHQ] 
0L���������� 6WXGLHQWDJ�GHV�.ROOHJLXPV���%X���XQG�%HWWDJ��XQWHUULFKWVIUHL���4� 
'R�������������8KU��
4XHQWLQ�%ODNH�*6 

���JHPHLQVDPH�,QIRYHUDQVWDOWXQJ�GHU��6(6%��2EHUVFKXOHQ�I�U�GLH�(OWHUQ� 

'R�������� ��,QIRDEHQG�I�U�GHQ�QHXHQ����-DKUJDQJ�LP�6FKXOMDKU�������� 
'H]HPEHU����� 3HUVSHNWLYJHVSUlFKH�GHU�-XJHQGELOGXQJVDJHQWXU��-%$��LQ�4��4� 
0L�������������8KU :HLKQDFKWVNRQ]HUW��JHSODQW� 
'R�������������8KU ��,QIRDEHQG�I�U�GHQ�QHXHQ����-DKUJDQJ�LP�6FKXOMDKU�������� 
)U�������������8KU 1RWHQVFKOXVV�I�U�2EHUVWXIHQNRQIHUHQ] 
'L�������������8KU =HXJQLVNRQIHUHQ]�2EHUVWXIHQNRQIHUHQ]�6HN��,, 
0LWWH�'H]HPEHU ,VUDHO�$XVWDXVFK��6FK�OHULQQHQ�XQG�6FK�OHU�DXV�.LULDW�%LDOLN�,VUDHO�LQ�%HUOLQ��

JHSODQW� 
'R�������� $EJDEHWHUPLQ�I�U�GLH�3UDNWLNXPVYHUWUlJH��I�U�-DKUJDQJ��� 
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)U�������� :HLKQDFKWVVLQJHQ���=HXJQLVYHUJDEH�DQ�4��XQG�4��LQ�GHU����6WXQGH��
6HPHVWHUZHFKVHO��8QWHUULFKWVHQGH������UHJXOlU 

6D��������±)U�������� :HLKQDFKWVIHULHQ 
����  
,P�-DQXDU 0XVLNIDKUW��JHSODQW� 
,P�-DQXDU 3lNR�,QIR�/DXIEDKQEHUDWXQJ�LQ�GHQ�.ODVVHQ��GDI�U�P�VVHQ�GLH�=XVDW]NXUV�

$QJHERWH�ELV�]XP������JHPHOGHW�ZHUGHQ 
0R�����������8KU $ELWXU��$EJDEHVFKOXVV�I�U�GLH�7KHPHQYRUVFKOlJH�]XU����3. 
'L��������������8KU 'LHQVWEHVSUHFKXQJ��'%��������$EJDEH�GHU�GH]HQWUDOHQ�$EL�9RUVFKOlJH�DQ�

3lNR 
'R������������8KU $EJDEH�GH]HQWUDOHU�$EL�9RUVFKOlJH�DQ�6HQDWVYHUZDOWXQJ 
'R������������8KU (OWHUQVWDPPWLVFK��JHSODQW��6HHKDDVH� 
0R������������� 0XVLNIDKUW 
'L�����������8KU ���,QIRDEHQG�I�U�GHQ�QHXHQ����-DKUJDQJ�LP�6FKXOMDKU������������DXFK�LQ�

HQJOLVFKHU�6SUDFKH��OlQJHUHU�6(6%�3DUW� 
'R������������8KU ���6FKXONRQIHUHQ] 
0R��������±�)U������� +RVSLWDWLRQVVWXQGHQ�I�U���.OlVVOHU 
)U���������������8KU� 7DJ�GHU�2IIHQHQ�7�U�GHV�'UHLOLQGHQ�*\PQDVLXPV��������6WXQGH��8QWHUULFKW�

QDFK�3ODQ��GDQDFK�$XIUlXPHQ�3XW]HQ�ELV�FD��������8KU��$XIWHLOXQJ�GHU�
.ODVVHQ�LQ�3XW]WHDPV�XQG�1DFKPLWWDJVWHDPV�P|JOLFK�����������8KU�$EEDX 

0R������� 1RWHQVFKOXVV�6HN�, 
'L�����������8KU��$XOD (OWHUQDEHQG�]XU�.XUVZDKO�I�U�DOOH�(OWHUQ�GHV�����-DKUJDQJV 
0L������� =HXJQLVNRQIHUHQ]HQ�6HN��, 
���� $ELWXU��5�FNJDEH�GHU�EHVWlWLJWHQ�7KHPHQYRUVFKOlJH�]XU���3.�DQ�6X6��QDFK�

GHU����6WXQGH�=HLW�I�U�%HUDWXQJ�LQ���3. 
���������6WXQGH =HXJQLVYHUJDEH�DQ�6HN��,�4���GDQDFK��8QWHUULFKWVVFKOXVV�I�U�DOOH 
0R�������±�6D������� :LQWHUIHULHQ 
9RUVFKDX����+DOEMDKU  
,P�)HEUXDU %(5081��.RQIHUHQ] 
'L������� )ULVW�]XU�$EJDEH�GHU�.XUVZDKO]HWWHO�I�U�GLH�N�QIWLJH�4����������GXUFK�GLH�

6X6�GHV�ODXIHQGHQ�����-DKUJDQJV��.RUUHNWXUHQ�P|JOLFK�ELV�������GLUHNW�DQ�
SDHNR#GUHLOLQGHQ�J\PQDVLXP�GH 

'L��������ELV�0L������ 9RUDXVVLFKWOLFKHU�$QPHOGH]HLWUDXP�GHU�QHXHQ����.ODVVHQ��XQEHVWlWLJW� 
������ELV����� 9(5$���=HLWUDXP��0DWKH��(QJOLVFK��'HXWVFK� 
)U��������ELV����� 6NLIDKUW��2EHUVWXIHQNXUV� 
0lU] ,VUDHO�$XVWDXVFK��5�FN�%HVXFK�YRQ�'UHLOLQGHQ�6X6�LQ�.LULDW�%LDOLN��JHSODQW� 
)U������ ,QWHUQDWLRQDOHU�)UDXHQWDJ��XQWHUULFKWVIUHL�DQ�DOOHQ�%HUOLQHU�6FKXOHQ 
0L�����������8KU ,QIRDEHQG�*\PQDVLDOH�2EHUVWXIH�I�U����-DKUJDQJ 
0R������� :DQGHUWDJ�I�U�6(.�,��([NXUVLRQVP|JOLFKNHLW�I�U�6(.�,,��%HJLQQ�5DPDGDQ�

�(QGH�5DPDGDQ������� 
0L������� ���8KU��'%�$ELWXU 

������8KU�����*HVDPWNRQIHUHQ] 
'R������������8KU ���6FKXONRQIHUHQ] 
0R������� 1RWHQVFKOXVV�2VWHUZDUQXQJHQ 
'R������� 1RWHQVFKOXVV�4� 
'R������� 2VWHUZDUQXQJHQ�4XDUWDOVQRWHQ��.ODVVHQOHLWXQJHQ�LQIRUPLHUHQ�GLH�(OWHUQ 
'R������� 6SHQGHQODXI 
0R�������)U������ 2VWHUIHULHQ 
0R�����������8KU =XODVVXQJVNRQIHUHQ]�$ELWXU��QXU�3U�IXQJVDXVVFKXVV� 
'L������ 4���/HW]WHU�8QWHUULFKWVWDJ�� 

���8KU��0LWWHLOXQJ�GHU�1RWHQ��%HNDQQWJDEH�GHU�=XODVVXQJ�]XU�$ELWXUSU�IXQJ 
0L������� (QGH�5DPDGDQ 
'R�������� (QGH�GHU�5�FNWULWWVIULVW�QDFK�����,�9R*R��5�FNWULWW�$ELWXUSU�IXQJ� 
'R���������������8KU (OWHUQVSUHFKWDJ��7HUPLQ�9HUJDEH�ELV�������GXUFK�/HKUNUlIWH�GDQDFK�IUHLH�

%XFKXQJ��8QWHUULFKWVHQGH�DP��������������8KU��.XU]VWXQGHQ� 
)U������� 6FKULIWOLFKHV�$ELWXU�����3U�IXQJVIDFK�DXFK�DOOH�GH]HQWUDOHQ�)lFKHU��NX��ZL��SZ��

DX�HU�'HXWVFK��(QJOLVFK��)UDQ]|VLVFK��0DWKH 
������������6WG .lQJXUX�:HWWEHZHUE��0DWKHPDWLN� 
'R������� $ELWXU��$XVKDQJ�GHV�3U�IXQJVSODQHV�I�U�GLH���3.��0HGLHQFKHFN��'R�XQG�)U� 
0R������� 6FKULIWOLFKHV�$ELWXU��/.�%LRORJLH 
'L������� $ELWXU��$XVKDQJ�GHV�3U�IXQJVSODQHV�I�U� 
0L������� 6FKULIWOLFKHV�$ELWXU��/.�*HVFKLFKWH��/.�*HRJUDILH 
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)U������� 6FKULIWOLFKHV�$ELWXU��/.�&KHPLH 
0R�������� 6FKULIWOLFKHV�$ELWXU��/.�.XQVW��/.�3:��/.�:LUWVFKDIW��)UDQ]|VLVFK���3) 
'L�������������� 3HVVDFK 
'R������� 6FKULIWOLFKHV�$ELWXU��/.�'HXWVFK�XQG�'HXWVFK�DOV����3) 
'R������� *LUOVµ'D\�%R\V¶'D\��YHUSIOLFKWHQG����.ODVVH 
0L������ 0DLIHLHUWDJ 
)U������ 6FKULIWOLFKHV�$ELWXU��/.�(QJOLVFK�XQG�(QJOLVFK�DOV���3) 
'L������� 6FKULIWOLFKHV�$ELWXU��)UDQ]|VLVFK�DOV����3) 
'L������ 6FKULIWOLFKHV�$ELWXU��/.�0DWKHPDWLN�XQG�0DWKHPDWLN�DOV����3) 
0L������ $ELWXU����3.�GHU�6X6�PLW�3K\VLN�/.��8QWHUULFKW�I�U���4��QDFK�3ODQ 
'R�������� &KULVWL�+LPPHOIDKUW 
)U��������� 8QWHUULFKWVIUHLHU�7DJ�LQ�JDQ]�%HUOLQ 
0R��0L������������������� $ELWXU�����3.�3U�IXQJHQ��XQWHUULFKWVIUHL�I�U�������$XIJDEHQ�I�U�4����

%HNDQQWJDEH�GHU�1RWHQ�MHZHLOV�DP�3U�IXQJVWDJ����8KU��$XOD 
0L������� 6FKULIWOLFKHV�$ELWXU��/)�3K\VLN 
'R������� $ELWXU��$XVKDQJ�GHV�3U�IXQJVSODQHV�I�U�GDV�P�QGOLFKH�$ELWXU 
'R������� $EJDEH�GHU�$XIJDEHQ�I�U�P�QGOLFKH�3U�IXQJHQ�DQ�3lNR��LQGLYLGXHOOH�

$EVSUDFKHQ�P|JOLFK� 
0R������� 3ILQJVWPRQWDJ 
'L������� ���6WXGLHQWDJ�GHV�.ROOHJLXPV��XQWHUULFKWVIUHL���4���YRUEHKDOWOLFK�GHU�

=XVWLPPXQJ�GHU�6FKXODXIVLFKW� 
0L������������� $ELWXU��0�QGOLFKH�3U�IXQJHQ��XQWHUULFKWVIUHL�������$XIJDEHQ�4�� 
������ELV������ -�GLVFKHU�)HLHUWDJ�6FKDZRXW 
0L���������������8KU ���*HVDPWNRQIHUHQ] 
'R������������8KU ���6FKXONRQIHUHQ] 
6R������� 0XVOLPLVFKHU�)HLHUWDJ��2SIHUIHVW��%HJLQQ� 
0R�����������8KU $ELWXU��9RUNRQIHUHQ]�GHU�3U�IXQJVNRPPLVVLRQ��)HVWOHJXQJ�YRQ�]XVlW]OLFKHQ�

3U�IXQJHQ�GXUFK�GLH�3U�IXQJVNRPPLVVLRQ� 
0R�����������8KU $ELWXU��%HNDQQWJDEH�GHU�(UJHEQLVVH�GHU�P�QGOLFKHQ�3U�IXQJHQ�XQG�DOOHU�

DQGHUHQ�$ELWXUHUJHEQLVVH�DX�HU���3. 
)U������������8KU $ELWXU��0HOGHVFKOXVV�I�U�]XVlW]OLFKH�P�QGOLFKH�3U�IXQJHQ�GXUFK�

6FK�OHULQQHQ�XQG�6FK�OHU 
0R������� $ELWXU��$XVKDQJ�GHV�3U�IXQJVSODQHV�I�U�]XVlW]OLFKH�P�QGOLFKH�3U�IXQJHQ 
'L��������XQG�0L������� $ELWXU��]XVlW]OLFKH�P�QGOLFKH�3U�IXQJHQ 
0R����������� )DKUWHQ]HLWUDXP�,, 
  
0R�������ELV������ 3UDNWLNXPV]HLWUDXP�-DKUJDQJVVWXIH�� 
0R������ 1RWHQVFKOXVV�6HN��,��6HN��,, 
0L�������������FD�����8KU =HQVXUHQNRQIHUHQ]HQ�6HN��,��6HN��,, 
'R���������'L������� 3URMHNWWDJH��LQNOXVLYH�=XNXQIWVWDJ�%62��������:DQQVHHEDGWDJ���������'HWDLOV�

IROJHQ 
)U������������8KU $ELWXUYHUOHLKXQJ 
0R������� =XNXQIWVWDJ�%62 
0R������� 'UHLOLQGHQ�6SLHOH 
'L������� 3UDNWLNXPVDXVZHUWXQJ����.ODVVHQ 
0L������� /HW]WHU�6FKXOWDJ�YRU�GHQ�)HULHQ��=HXJQLVYHUJDEH���6WXQGH 
'R��������±�6D������� 6RPPHUIHULHQ 

2KQH�1DFKVFKUHLEWHUPLQH�LP�$ELWXU��ZHLWHUH�'%��$NWXDOLVLHUXQJHQ 

 

���+HU]OLFK�ZLOONRPPHQ��]XU�FN���1HXH�0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU�DP�'UHLOLQGHQ�
*\PQDVLXP 
=XP�QHXHQ�6FKXOMDKU�ZLUG�GDV�'UHLOLQGHQ�.ROOHJLXP�ZHLWHU�YHUVWlUNW��)UDX�+DUPVHQ��%LRORJLH��*HVFKLFKWH��ZHFKVHOW�LQ�
GLH�3RVLWLRQ�GHU�)DFKEHUHLFKVOHLWXQJ�1DWXUZLVVHQVFKDIWHQ�DQV�'UHLOLQGHQ�*\PQDVLXP��6LH�ZLUG�VLFK�DOV�HKHPDOLJH�
2EHUVWXIHQ�.RRUGLQDWRULQ�GHU�.RSHUQLNXV�,66�DXFK�XP�GLH�%HUHLFKH�ÄhEHUJlQJH�XQG�.RPPXQLNDWLRQ³�LP�
=XVDPPHQKDQJ�PLW�0LWWHOVWXIH�XQG�2EHUVWXIH�N�PPHUQ�XQG�LKUH�XPIDQJUHLFKH�([SHUWLVH�LQ�GLH�6FKXOH�HLQEULQJHQ��
6LH�KDW�LKU�%�UR�LP�=LPPHU�GHU�2EHUVWXIHQNRRUGLQDWLRQ��$�����HKHPDOV�5������ 



 

 � 

)UDX�)ORUHV�XQWHUVW�W]W�XQV�LQ�GHQ�)lFKHUQ�*HRJUDILH�XQG�6SDQLVFK��)UDX�'DQQHQEHUJ��'HXWVFK��/DWHLQ���EHUQLPPW�
YLHU�6WXQGHQ�'HXWVFK�LQ�HLQHU���.ODVVH��'DPLW�ZLUG�DXFK�HLQ�YHUVWlUNWHU�$XVWDXVFK��EHU�)UDJHQ�GHU�.RRSHUDWLRQ�PLW�
*UXQGVFKXOHQ�P|JOLFK��GD�)UDX�'DQQHQEHUJ�PLW�LKUHP�+DXSWGHSXWDW�DQ�GHU�1RUG�*UXQGVFKXOH�WlWLJ�LVW� 

1HX�DOV�5HIHUHQGDU�VWDUWHW�+HUU�(KUKDUGW��'HXWVFK�3KLORVRSKLH�(WKLN���$OOHQ�HLQ�KHU]OLFKHV�:LOONRPPHQ� 

'LH�$XVVWDWWXQJ�GHU�6FKXOH�OLHJW�QDFK�GHU�6WDWLVWLN�GHU�%LOGXQJVYHUZDOWXQJ�EHL�NQDSS�XQWHU��������,Q�%HUOLQ�ZHUGHQ�
GHQ�M�QJVWHQ�bX�HUXQJHQ�DXV�GHU�6HQDWVELOGXQJVYHUZDOWXQJ�QDFK�LP�6FKXOMDKU������]XQlFKVW�UXQG������������GDQQ�
UXQG�������/HKUNUlIWH�IHKOHQ��������'LH�6FKXOH�QLPPW�GLH�UXQG����3UR]HQW�4XHUHLQVWHLJHU�LP�/HKUDPW�DOV�9HUVWlUNXQJ�
ZDKU�XQG�NDQQ�GLHVH�I|UGHUQ�� 

+HUU�%OXPH�KDW�GLH�6FKXOH�LQ�VHLQHQ�ZRKO�YHUGLHQWHQ�5XKHVWDQG�YHUODVVHQ��)UDX�.QHLS�EOHLEW�GHP�'UHLOLQGHQ�
*\PQDVLXP�PLW�HLQHP�'HSXWDW�I�U�LKUHQ�/DWHLQ�.XUV�HUKDOWHQ��9LHOHQ�'DQN�I�U�GLH�JHOHLVWHWH�$UEHLW�� 

'LH�6FKXOVR]LDODUEHLW�ZXUGH�DXI�HLQH�YROOH�6WHOOH�DXVJHZHLWHW��:LU�IUHXHQ�XQV��GDVV�)UDX�1LVVHQ�LKU�6WXQGHQGHSXWDW�
HUK|KW�KDW�XQG�GXUFK�)UDX�.DWMD�%UDXNKDQH�8QWHUVW�W]XQJ�HUIlKUW��+HU]OLFK�ZLOONRPPHQ�  

'LH�6WXQGHQ�I�U�XQVHUH�6FKXOKHOIHU�LQQHQ��GLH�VLFK�XP�ZHLWHUH�,QWHJUDWLRQVNLQGHU��WHLOV�PLW�N|USHUOLFKHQ�
%HKLQGHUXQJHQ��XQWHUVW�W]HQG�N�PPHUQ�ZHUGHQ��ZXUGHQ�DXI����HUZHLWHUW��'DQNH�DQ�)UDX�YRQ�$OEHUW�I�U�GLH�JHOHLWHVWH�
$UEHLW�±�DXFK�KLHU�ZLUG�HV�ZLHGHU�8QWHUVW�W]XQJ�GXUFK�HLQH�ZHLWHUH�.UDIW�JHEHQ� 

'LH�6WHOOH�GHU�9HUZDOWXQJVOHLWXQJ�VROO�DXIJUXQG�GHU�DXI��EHU�����6FK�OHULQQHQ�XQG�6FK�OHU�DQJHVWLHJHQGHQ�
6FK�OHU]DKO�YRQ�HLQHU�KDOEHQ�DXI�HLQH�YROOH�6WHOOH�DQJHKREHQ�ZHUGHQ��'LH�/HLVWXQJVSUlPLH�GHU�6FKXOH�JHKW��
QDFKGHP�GDV�1RPLQLHUXQJVYHUIDKUHQ�XQG�hEHUOHJXQJHQ�]XU�9HUZHQGXQJ�PLW�GHP�.ROOHJLXP�EHVSURFKHQ�ZXUGHQ��DQ�
+HUUQ�6WXUP��(LQH�/HLVWXQJVSUlPLH�I�U�6FKXOOHLWXQJHQ��GLH�YRQ�GHU�UHJLRQDOHQ�6FKXODXIVLFKW�XQG�HLQHP�$XVZDKO�
*UHPLXP�YHUWHLOW�ZXUGH��JHKW�DQ�+HUUQ�6WLOOHU� 

'LH�6FKXOH�KDW�VLFK�PLW�1DFKGUXFN�I�U�GLH�:HLWHUEHVFKlIWLJXQJ�YRQ�)UDX�9RVV�DOV�5HLQLJXQJVNUDIW�HLQJHVHW]W��GLH�VLFK�
KHUYRUUDJHQG�EHZlKUW�KDW�XQG�LQ�,KUHP�(QJDJHPHQW�I�U�GLH�6DXEHUNHLW�DQ�GHU�6FKXOH�LKUHVJOHLFKHQ�VXFKW��)UDX�9RVV�
ZLUG�GLH�6FKXOH�DE�VRIRUW�ZLHGHU�EHJOHLWHQ��ZRU�EHU�ZLU�XQV�VHKU�IUHXHQ� 

 

���=XP�*HOHLW��(QGOLFK�ZLHGHU�6FKXOH��(LQ�$XVEOLFN�DXI�GDV�'UHLOLQGHQ�������� 
'DV�NRPPHQGH�6FKXOMDKU�ZLUG�HLQ�6FKXOMDKU�VHLQ��DXI�GDV�VLFK�GLH�6FKXOJHPHLQVFKDIW�±�6FK�OHUVFKDIW��.ROOHJLXP��
(OWHUQ�±�IUHXHQ�NDQQ��'HXWOLFK�JU|�HU�VLQG�GLH�SRVLWLYHQ�(QWZLFNOXQJHQ�XQG�0XW�PDFKHQGHQ�3ODQXQJHQ�DOV�GHU�)UXVW�
�EHU�GDV�%HKDUUXQJVYHUP|JHQ�GHU�DOWHQ��XQV�OlKPHQGHQ�NOHLQHUHQ�RGHU�JU|�HUHQ�3UREOHP�%LHVWHU� 

%HJLQQHQ�ZLU�PLW�GHQ�3UREOHPHQ��GLH�DQ�]ZHL�HQWVFKHLGHQGHQ�6WHOOHQ�HWZDV�JHULQJHU�JHZRUGHQ�VLQG��'HU�0DQJHO�DQ�
5lXPHQ�ZLUG�XQV�LP�NRPPHQGHQ�6FKXOMDKU�EHJOHLWHQ��DOOHUGLQJV�LVW�GHU�6FKHLWHOSXQNW��EHUVFKULWWHQ��'LH�2EHUVWXIH�LVW�
HWZDV�NOHLQHU��EHGLQJW�GXUFK�GHQ�$EJDQJ�GHV�VHKU�JUR�HQ�$ELWXUMDKUJDQJV�LQ�GLHVHP�6RPPHU�XQG�HLQHP�UHFKW�
XPIDVVHQGHQ��VHKU�EHZXVVWHQ�6WRSS�DQ�1HXDXIQDKPHQ�LQ�GLH�4XDOLILNDWLRQVSKDVHQ�4��XQG�4��I�U�([WHUQH��.QDSS�
���GHU�XNUDLQLVFKHQ�:LOONRPPHQVVFK�OHULQQHQ�XQG�6FK�OHU�RKQH�*\PQDVLDO�$IILQLWlW�NRQQWHQ�DQ�GHU�+HOHQH�/DQJH�
6FKXOH�6FKXOSOlW]H�HUKDOWHQ��WHLOV�LQ�DXI�8NUDLQLVFK�JHI�KUWHQ�.ODVVHQ��WHLOV�LQ�NODVVLVFKHQ�:LOONRPPHQVNODVVHQ�� 

(LQH�*UXSSH�YRQ�DFKW�XNUDLQLVFKHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�DXV�GLHVHU�*UXSSH��GLH�LP�0lU]������PLW�%HJLQQ�GHU�
UXVVLVFKHQ�$JJUHVVLRQ�DXI�LKUH�+HLPDW�]X�XQV�JHNRPPHQ�VLQG��YHUEOHLEW�DP�'UHLOLQGHQ�*\PQDVLXP�XQG�ELOGHW�GHQ�
.HUQ�GHU�QHXHQ���G��HLQHU�ZHLWHUHQ�LQWHUQDWLRQDOHQ�.ODVVH�PLW�J\PQDVLDOHQ�3URILO��'DPLW�I�KUW�GLH�6FKXOH�WURW]�GHU�
5DXPQRW�GUHL�LQWHUQDWLRQDOH�.ODVVHQ���G���G��QHX����G���'LH��G�ZLUG�ZHLWHUKLQ�JU|�WHQWHLOV�LQ�GHQ�UXQG���NP�HQWIHUQWHQ�
5lXPHQ�GHV�HKHPDOLJHQ�5DWKDXVHV�:DQQVHH�XQWHUULFKWHW� 

'LH�/HLVWXQJVGDWHQ�GHU�6FKXOH�KDOWHQ�VLFK�DXI�KRKHP�1LYHDX��$ELWXU�������GDYRQ������6FKQLWW�GHU�0lGFKHQ������GHU�
-XQJHQ��IDVW������%HVWHKHQVTXRWH�LP�06$��LQNOXVLYH�GHU�:LOONRPPHQVVFK�OHULQQHQ�XQG�6FK�OHU��� 

 



 

 � 

$P�'UHLOLQGHQ�*\PQDVLXP�ZDUHQ�XQWHU�GHQ�����$ELWXULHQWHQ�DFKW�6FK�OHULQQHQ�XQG�6FK�OHU��GLH�HV��EHU�GLH�
LQWHUQDWLRQDOH�.ODVVH�PLW�YHUVWlUNWHP�8QWHUULFKW�LQ�'HXWVFK�]XP�$ELWXU�DP�*\PQDVLXP�VFKDIIWHQ�±�GDUXQWHU�]ZHL�
*HIO�FKWHWH�DXV�GHP�,UDQ�XQG�6\ULHQ��'LH�EHVWHQ�GLHVHU�1HX�%HUOLQHU�DP�'UHLOLQGHQ�*\PQDVLXP�VFKQLWWHQ�PLW�����DE��
'LH�(UJHEQLVVH�GLHVHU�6FK�OHULQQHQ�XQG�6FK�OHU�]HLJHQ��ZDV�P|JOLFK�ZLUG��ZHQQ�GHU�HQRUPH�/HLVWXQJVZLOOH�(LQ]HOQHU�
DXI�JH]LHOWH�)|UGHUXQJ�WULIIW��$P�'UHLOLQGHQ�*\PQDVLXP�ZHUGHQ�LQVEHVRQGHUH�*HIO�FKWHWH�VHLW������LQ�)|UGHUNODVVHQ�
DXI�HLQH�,QWHJUDWLRQ�VSlWHVWHQV�]XU�2EHUVWXIH�YRUEHUHLWHW��,P�-DKU������PDFKWH�GHU�HUVWH�)O�FKWOLQJ��GHU�]X�)X��DXV�
$OHSSR�JHNRPPHQ�ZDU��VHLQ�$ELWXU��,Q]ZLVFKHQ�EHUHLWHW�GLH�6FKXOH�DXFK�XNUDLQLVFKH�6FK�OHU�DXI�GHQ�(LQVWLHJ�LQ�GLH�
2EHUVWXIH�YRU��'LHVH�)RUP�GHU�,QWHJUDWLRQ��JHUDGH�DXFK�DQ�HLQHP�*\PQDVLXP��HUPXWLJW�LQVEHVRQGHUH�OHLVWXQJVVWDUNH�
6FK�OHULQQHQ�XQG�6FK�OHU�XQG�SUlJW�GLH�6FKXONXOWXU�QDFKKDOWLJ�SRVLWLY� 

'LH�6SUDFKELOGXQJ�XQG�/HVHIlKLJNHLWHQ�XQG�GLH�)lKLJNHLWHQ�LQ�0DWKHPDWLN�ZHUGHQ�LP�NRPPHQGHQ�6FKXOMDKU�
*HJHQVWDQG�YHUVWlUNWHU�$QDO\VH�XQG�)|UGHUXQJVDQVWUHQJXQJ�VHLQ��'LHVH�EHLGHQ�%DVLVWKHPHQ�EHVFKlIWLJHQ�%HUOLQHU�
6FKXOHQ�ODQGHVZHLW��'LH�/HUQVWDQGV�(UJHEQLVVH�VLQG�NRQWLQXLHUOLFK�JHIDOOHQ��]XOHW]W�KLQWHU�GHQ�6WDQG�YRQ������ 

,Q�.ODVVH���HUUHLFKHQ�DQ�%HUOLQHU�6FKXOHQ����3UR]HQW�QLFKW�GLH�0LQGHVWVWDQGDUGV�LP�%HUHLFK�'HXWVFK�RGHU�
0DWKHPDWLN��VFKRQ�(UVWNOlVVOHUQ�IHKOHQ�LQ�VLJQLILNDQWHP�0D�H�EDVDOH�)lKLJNHLWHQ�ZLH�HLQH�6FKHUH�KDOWHQ��GLH�
-DKUHV]HLWHQ�EHQHQQHQ�RGHU�VLFK�I�U�GHQ�6SRUW�]ZHLPDO�LQ����0LQXWHQ�XP]LHKHQ�]X�N|QQHQ��,P�([WUHPIDOO�IHKOW�VRJDU�
GLH�)HUWLJNHLW�HLQH�7UHSSH�JHKHQ�]X�N|QQHQ��,Q�.ODVVHQVWXIH���HUUHLFKHQ�������3UR]HQW�EHUOLQZHLW�QLFKW�GLH�
0LQGHVWVWDQGDUGV�LQ�'HXWVFK�XQG�0DWKH��,P�9HUJOHLFK�'UHLOLQGHQ��XQWHU����3UR]HQW��QDKH]X�DOOH�GHU�DXV�HUNOlUOLFKHQ�
*U�QGHQ�]XQlFKVW�VFKOHFKWHU�DEVFKQHLGHQGHQ�1HX�%HUOLQHU�LQ�GHQ�LQWHUQDWLRQDOHQ�.ODVVHQ�KROHQ�LQ�GHQ�-DKUHQ�DP�
'UHLOLQGHQ�*\PQDVLXP�UDVDQW�DXI� 

$XFK�ZHQQ�GHU�7UHQG�DP�'UHLOLQGHQ�*\PQDVLXP�QLFKW�VR�YHUKHHUHQG�LVW��WXW�GLH�6FKXOH�JXW�GDUDQ��VLFK�DXI�GLH�
(QWZLFNOXQJHQ�YRU]XEHUHLWHQ�XQG�VFKRQ�MHW]W�HQWJHJHQ�]X�DUEHLWHQ±�DXFK�HLQJHGHQN�GHU�VFKZLHULJHQ�$XIJDEHQ��GLH�
VLFK�EHUHLWV�DQ�GHQ�*UXQGVFKXOHQ�DE]HLFKQHQ��,Q�GLHVHP�-DKU�ZLUG�GDV�'UHLOLQGHQ�*\PQDVLXP�JH]LHOW�PHKU�6WXQGHQ�
]�%��]XU�/HVHI|UGHUXQJ�XQG�I�U�*UXQGODJHQ�$XVELOGXQJ�LQ�0DWKH�HLQVHW]HQ�XQG�HYDOXLHUHQ��$XFK�LP�)DFK�
(QJOLVFK�NDQQ�DXV�GHP�6WXQGHQGHSXWDW�GHU�6FKXOH�ZLH�I�U�'HXWVFK�XQG�0DWKH�LQ�GHQ�XQWHUHQ�.ODVVHQVWXIHQ�
]XVlW]OLFKHU�8QWHUULFKW�LP�5DKPHQ�GHU�3URILOELOGXQJ�XQG�LP�.DPSI�JHJHQ�GHQ�8QWHUULFKWVDXVIDOO�JHQHULHUW�ZHUGHQ��GD�
GLH�3HUVRQDODXVVWDWWXQJ�GLHV�GHU]HLW�KHUJLEW��'LHVH�6WXQGHQ��GLH�LP�6WXQGHQSODQ�HUVFKHLQHQ��VLQG�DOVR�NHLQH�0HKU�
%HODVWXQJ�I�U�GLH�6FK�OHULQQHQ�XQG�6FK�OHU��VRQGHUQ�7HLO�GHV�3URILOV�XQG�ÄYRUDXVHLOHQGHU³�(LQVDW]�JHJHQ�
8QWHUULFKWVDXVIDOO�LP�ODXIHQGHQ�6FKXOMDKU� 

(LQH�6FKXOH�KDW�PHKU�GHQQ�MH�HLQHQ�%LOGXQJV��XQG�HLQHQ�(U]LHKXQJVDXIWUDJ��LP�EHVWHQ�)DOO�QLPPW�VLH�OHW]WHUHQ�PLW�
GHQ�(OWHUQ�ZDKU��6LFK�SROLWLVFK�KLVWRULVFK�YHUDQWZRUWOLFK�XQG�HQJDJLHUW�]X�YHURUWHQ��HLQH�RIIHQH�*HVHOOVFKDIW�]X�OHEHQ���
DOV�GDV�VLQG�NHLQH�6HOEVWOlXIHU�LQ�GHU�MXQJHQ�*HQHUDWLRQ��'LH�$XVHLQDQGHUVHW]XQJ�XP�GHQ�3ULGH�0RQWK�±�PLW�$WWDFNHQ�
JHJHQ�GLH�5HJHQERJHQIODJJHQ�XQG�GHP�$EUHL�HQ�YRQ�3RVWHUQ��GHU�6RUJH�XP�IDOVFKH�9HUHLQQDKPXQJ�±�XQG�GLH�
OHW]WOLFK�NODUH�+DOWXQJ�I�U�%�UJHUUHFKWH��$XINOlUXQJ�XQG�0LQGHUKHLWHQVFKXW]��GHQ�GDV�(QJDJHPHQW�GHU�6FKXOH�JH]HLJW�
KDW��VLQG�HLQ�%HLVSLHO�GDI�U��'LH�:HOOH�GHU�6ROLGDULWlW�I�U�GLH�XNUDLQLVFKHQ�)DPLOLHQ�HEHQIDOOV��)UDJHQ�GHU�*HVFKOHFKWHU�
,GHQWLWlW�XQG�5ROOHQ��EHVRQGHUH�I�U�-XQJHQ��EHQ|WLJHQ�PHKU�XQG�QHXH�$QWZRUWHQ��GLH�GLH�7HQGHQ]HQ�GHU�
hEHUVH[XDOLVLHUXQJ�LQ�GHQ�VR]LDOHQ�.DQlOHQ��QHXH�)RUPHQ�YRQ�*HZDOW�DXIJUHLIHQ��=X�GHQ�$QWZRUWHQ�GHU�6FKXOH�
JHK|UW�HV�DXFK��)HOGHU�GHU�6HOEVWZLUNVDPNHLW�XQG�GHV�0XWV��GLH�VLFK�QLFKW�LPPHU�PLW�HLQHU�5XQG�8P�6RUJORV�
0HQWDOLWlW�XQG�5LVLNRORVLJNHLW�NRPELQLHUHQ�OlVVW��]X�HQWZLFNHOQ�XQG�]X�SIOHJHQ��'D]X�JHK|UHQ�$QJHERWH��ZLH�
9HUDQWZRUWXQJ�LP�VR]LDOHQ�RGHU�PXVLNDOLVFKHQ�%HUHLFK��EHLP�5XGHUQ�RGHU�EHL�|IIHQWOLFKHQ�$XIWULWWHQ�LQ�'LVNXVVLRQHQ�
]X��EHUQHKPHQ��hEHUDOO�NDQQ�PDQ�GDEHL�DXV�)HKOHUQ�RGHU�YHUPHLQWOLFKHQ�1LHGHUODJHQ�OHUQHQ� 

'DV�XQJHVFKULHEHQH�/HLWELOG�GHV�'UHLOLQGHQ�*\PQDVLXPV�JLOW�DXFK�I�U�GDV�NRPPHQGH�6FKXOMDKU�ZHLWHU���
0RWLYDWLRQVI|UGHUXQJ�XQG�=XZHQGXQJ�VSLHOHQ�GLH�]HQWUDOH�5ROOH��:HQQ�6FK�OHULQQHQ�XQG�6FK�OHU�ZHLWHUKLQ�
YHUVWHKHQ�XQG�VS�UHQ��GDVV�GLHV�LKUH�6FKXOH�LVW��GDVV�VLH�DOOH�7HLO�GHU�6FKXOH�VLQG��GDVV�VLH�JHK|UW�XQG�JHVHKHQ�
ZHUGHQ�XQG�GDVV�VLH�HLQHQ�P|JOLFKVW�RIIHQHQ��IUHLHQ�XQG�IDLUHQ�*HLVW�XQG�8PJDQJ�VHOEHU�PLWSUlJHQ�±�GDQQ�NDQQ�VLFK�
GLHV�DXFK�LQ�GHU�=XNXQIW�LQ�GHQ�/HLVWXQJHQ�]HLJHQ� 



 

 � 

'UHLOLQGHQ�PXVV�VLFK�QLFKW�QHX�HUILQGHQ��DEHU�ZLU�VROOWHQ�XQVHUH�Ä(UILQGXQJHQ³�±�JHPHLQW�DOV�XQVHUH�EHVRQGHUHQ�
6WUXNWXUHQ�XQG�$QJHERWH���DXI�0D��XQG�9HUKlOWQLVPl�LJNHLW�VWHWV�QHX�SU�IHQ��:LU�VROOWHQ�)HHGEDFN�ZLH�JHKDEW�DOV�
$QVSRUQ�VHKHQ�XQG�JOHLFK]HLWLJ�XQVHUH�+DOWXQJ�DOV�6FKXOH�HQWVSDQQW��DEHU�NODU�XQG�GHXWOLFK�EHQHQQHQ�XQG�XPVHW]HQ��
'DV�JLOW�LQVEHVRQGHUH��ZHLO�GHU�7UHQG�JHJHQ�VFKXOLVFKH�(QWVFKHLGXQJHQ�YRU]XJHKHQ��VLFK�VWDDWOLFKH�±�VFKXOLVFKH�±�
0D�QDKPHQ�QLFKW�QXU�HUNOlUHQ�]X�ODVVHQ��VRQGHUQ�LP�HUVWHQ�,PSXOV�GDJHJHQ�HLQVFKUHLWHQ�]X�ZROOHQ��VLFK�DXFK�EHL�
XQV�JH]HLJW�KDW�� 
6FKXOH�YHUN|USHUW�WDWVlFKOLFK�GHQ�6WDDW��'HVZHJHQ�LVW�HV�VR�ZLFKWLJ��GDVV�XQVHUH�5HDNWLRQHQ�PD�YROO��
QDFKYROO]LHKEDU�XQG��ZHQQ�P|JOLFK��SDUWL]LSDWLY�XQG�QLFKW�]XOHW]W�IUHXQGOLFK�EOHLEHQ��'LH�6FKXOH�EOHLEW�GDV�/DERU�XQG�
WHLOV�DXFK�GLH�:HUNVWDWW�GHU�*HVHOOVFKDIW��'LH�(QWZLFNOXQJ�GHV�EXQWHQ�6(6%�=ZHLJHV�PLW�QHXHQ�(OWHUQVFKDIWHQ�KDW�
GLH�6FKXOH�QRFK�ZHOWRIIHQHU��QRFK�ÄHQJOLVFKVSUDFKLJHU³�XQG�UHLFKHU�DQ�6\QHUJLH�(IIHNWHQ�JHPDFKW��]�%��EHL�GHQ�
]XVlW]OLFKHQ�:DKOSIOLFKWNXUVHQ�LQ�HQJOLVFKHU�6SUDFKH��GLH�I�U�DOOH�RIIHQ�VWHKHQ�� 
6LH�IRUGHUW�XQV�DEHU�DXFK��ZHQQ�ZLU�GRUW��ZLH�LP�*DQ]HQ�GHU�6FKXOH��7HQGHQ]HQ�]X�HLQHU�0LVFKXQJ�DXV�)RUGHUXQJ�
XQG�hEHU�$QVSUXFK��DXV�HFKWHQ�RGHU�YHUPHLQWOLFKHU�6RUJH�GHV�$XVJHJUHQ]WVHLQV��YRQ�6HOILVKQHVV�
�6HOEVWEH]RJHQKHLW��XQG�5�FN]XJ�EHJHJQHQ�P�VVHQ��'UHLOLQGHQ�VWHKW�ZHLWHU�I�U�,QWHJUDWLRQ��DXFK�XQG�JHUDGH�GDQQ��
ZHQQ�GLH�LQQHUHQ�XQG�lX�HUHQ�:HLFKHQ�EHL�PDQFKHQ�DXI�'HVLQWHJUDWLRQ�JHVWHOOW�VLQG� 

=X�GLHVHP�%LOG�YRQ�6FKXOH�JHK|UHQ�5HJHOQ�I�U�GHQ�8PJDQJ�PLW�VR]LDOHQ�0HGLHQ��=X�GHQ�5HJHOQ�NRPPHQ�DOV�
$XIWUDJ�DQ�GLH�6FKXOH�DXFK�GDV�(LQ�EHQ�XQG�GHU�(LQEDX�GLJLWDOHU�7HFKQLNHQ��DXFK�]XU�6WHLJHUXQJ�YRQ�
9HUZDOWXQJVHIIL]LHQ]�XQG�JH]LHOWHU�.RPPXQLNDWLRQ�DQGHUHUVHLWV��'DV�3URJUDPP�%ROOH��GDV�QHEHQ�GHU�.XUVEXFK�
9HUZDOWXQJ�7�UHQ�LQ�EHVVHU�VWUXNWXULHUWHV�GLJLWDOHV�/HUQHQ�|IIQHW��EOHLEW�VROFK�HLQ�3URMHNW��'LH�)RUWVHW]XQJ�GHV�
(LQVDW]HV�ZXUGH�HQJDJLHUW�HUVWULWWHQ��$XFK�GHU�MHW]W�IHUWLJ�JHVWHOOWH�$XVEDX�GHV�:/$1�1HW]HV�DOV�3LORWVFKXOH�LP�%H]LUN�
JHK|UW�GD]X��'LHV�HUP|JOLFKW�HLQ�RIIHQHV�1HW]�DQ�GHU�6FKXOH��hEHU�GLH�GDPLW�YHUEXQGHQHQ�6SLHOUHJHOQ�ZLUG�VLFK�GLH�
6FKXOJHPHLQVFKDIW�LQ�GHQ�NRPPHQGHQ�:RFKHQ�YHUVWlQGLJHQ� 

'DV�(UDVPXV�3URJUDPP�PDFKW�PLW�6LHEHQ��XQG�PHKU���0HLOHQ�6FKULWWHQ�3DUWQHUVFKDIWHQ�PLW�6FKXOHQ�LP�(8�5DXP�
P|JOLFK��]X�GHQ�WUDGLWLRQHOOHQ�VWDUNHQ�.RQWDNWHQ�]X�GHQ�1LHGHUODQGHQ�XQG�6SDQLHQ�HQWZLFNHOQ�VLFK�GLH�.RQWDNWH�QDFK�
'lQHPDUN��3ROHQ�XQG�)UDQNUHLFK��'HU�$XVWDXVFK�PLW�,VUDHO�VROO�GXUFK�HLQH�6WXGLHQIDKUW�LQ�GLH�3DUWQHUJHPHLQGH�
6WHJOLW]�=HKOHQGRUIV�LQ�GHU�1lKH�YRQ�+DLID��.LU\DW�%LDOLN��DP�/HEHQ�HUKDOWHQ�ZHUGHQ� 

'DV�ODQJIULVWLJH�=LHO�EOHLEW�GLH�(QWZLFNOXQJ�KLQ�]XP�&DPSXV�'UHLOLQGHQ��GHP�YHU]DKQWHQ�6FKXOEHWULHE�P|JOLFKVW�DXV�
*UXQGVFKXOH��*\PQDVLXP�PLW�ELOLQJXDOHQ�XQG�0,17�6FKZHUSXQNW��EHL�GHP�GLH�6(6%�.ODVVHQ�YHUELQGHQG�XQG�GLH�
LQWHUQDWLRQDOHQ�.ODVVHQ�&KDQFHQ�VWHLJHUQG�ZLUNHQ��'DI�U�LVW�ZHLWHUKLQ�GULQJHQG�GLH�EDXOLFKH�(UZHLWHUXQJ�LQ�]ZHL�
6FKULWWHQ�Q|WLJ��=XQlFKVW�GLH�VHKQOLFKVW�HUZ�QVFKWHQ�XQG�GULQJOLFKVW�EHQ|WLJWHQ�&RQWDLQHU�XQG�GDQQ�GLH�JUR�H�
(UZHLWHUXQJ�XP�HLQHQ�0RGXODUHQ�(UJlQ]XQJVEDX��%HLGHV�LVW�GDQN�GHU�8QWHUVW�W]XQJ�GHV�%H]LUNVDPWHV�XQG�GHU�
SROLWLVFKHQ�6SLW]H�LP�%LOGXQJVUHVVRUW�PHKU�DOV�HLQH�8WRSLH�� 

8QG�&RURQD"�'LH�$UEHLWVKDOWXQJ�LQ�GHU�6FK�OHUVFKDIW�]HLJW�DXI��GDVV�GLH�&RURQD�$XVZLUNXQJHQ�QRFK�QLFKW�YRUEHL�VLQG��
6R]LDOH�.RPSHWHQ]HQ�XQG�6HNXQGlU�7XJHQGHQ�ZLH�3�QNWOLFKNHLW�XQG�9HUOlVVOLFKNHLW�EOHLEHQ�LP�)RNXV��DXFK�ZHQQ�
HLQ]HOQH�'HIL]LWH�EHL�/HUQLQKDOWHQ�LQ�HLQ]HOQHQ�-DKUJDQJVVWXIHQ�GXUFK�GHQ�=XVDW]�8QWHUULFKW�GHU�OHW]WHQ�6FKXOMDKUH�
WHLOV�DXVJHJOLFKHQ�ZHUGHQ�NRQQWHQ��'LH�$XVZLUNXQJHQ�DXI�/HUQO�FNHQ�XQG�$UEHLWVWHFKQLNHQ�EOHLEHQ�DEHU�QLFKW�QXU�
LQGLYLGXHOO�VHKU�XQWHUVFKLHGOLFK��6LH�VLQG�DXFK�QLFKW�XQDEKlQJLJ�GDYRQ��LQ�ZHOFKHU�/HEHQV��XQG�$OWHUVSKDVH�GLH�
3DQGHPLH�HLQ]HOQH�6FK�OHUMDKUJlQJH�JHWURIIHQ�KDW��(V�PDFKW�HLQHQ�JUR�HQ�8QWHUVFKLHG�DXFK�KLQVLFKWOLFK�GHU�
/DQJ]HLW�'\QDPLN��RE�GLHV�LQ�GHU�*UXQGVFKXOH��GHP����-DKUJDQJ�RGHU�]X�%HJLQQ�GHU�2EHUVWXIH�GHU�)DOO�ZDU� 

'HU�OHW]WH�6DW]�EOHLEW�DXV�JXWHU�7UDGLWLRQ�ZRUWJOHLFK�LP�9HUJOHLFK�]XP�YHUJDQJHQHQ�-DKU��8QV�PRWLYLHUW�GLHVH�
8QWHUVW�W]XQJ��GHQ�'UHLOLQGHQ�:HJ�ZHLWHU]XJHKHQ��]XP�:RKOH�GHU�XQV�DQYHUWUDXWHQ�6FK�OHULQQHQ�XQG�6FK�OHU��
HLQVFKOLH�OLFK�GHU�-DKUJlQJH��GLH�GD�NRPPHQ�ZHUGHQ��'LH�1HZ�<RUN�7LPHV�KDW�GD]X�GHQ�MXQJHQ�VFKRWWLVFKHQ�
3KLORVRSKHQ�:LOOLDP�0DF$VNLOO�PLW�GUHL�6lW]HQ�HLQHU�HWKLVFKHQ�+DQGOXQJVPD[LPH�]LWLHUW��GLH�VRZRKO�GLH�:HOW�DOV�DXFK�
GDV�/HEHQ�HLQ]HOQHU�YHUlQGHUQ�N|QQWHQ���Ä)XWXUH�SHRSOH�±�EHL�XQV�DP�'UHLOLQGHQ�JHGDFKW�DOV�6FK�OHULQQHQ�XQG�
6FK�OHU���FRXQW��7KHUH�FRXOG�EH�D�ORW�RI�WKHP��$QG�ZH�FDQ�PDNH�WKHLU�OLYHV�EHWWHU�´  
��������������������������������������������������������������������������������������������������������������-HQV�6WLOOHU��6FKXOOHLWHU��LP�$XJXVW������ 

 

���1HXHUXQJHQ�XQG�(QWZLFNOXQJHQ�]XP�NRPPHQGHQ�6FKXOMDKU 
 

�����=XNXQIWVWKHPHQ�±�GDV�6WXGLHQWDJVSURJUDPP�GHV�'UHLOLQGHQ�.ROOHJLXPV 

0LW�GLHVHQ�7KHPHQ�KDW�VLFK�GDV�.ROOHJLXP�LP�-XOL�]XU�9RUEHUHLWXQJ�DXI�]HQWUDOH�$XIJDEHQ�GHU�6FKXOHQWZLFNOXQJ�
EHVFKlIWLJW� 
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x 6(6%� LQNOXVLYH�$XIEDX�GHU�2EHUVWXIH�XQG�)UDJHQ�]X�%LOL 

x 36(��0HWKRGHQWDJH�LP�QHXHQ�6FKXOMDKU��)RNXVVLHUXQJ�DXI�'HXWVFK�0DWKH�SROLWLVFKH�%LOGXQJ��HUVWH�
6FKXOZRFKH 

x &KDW*37 

x 8PJDQJ�PLW�17$��'\VNDONXOLH��/56� 

x ,QWHUQDWLRQDOH�.RQWDNWH�GHU�6FKXOH��(UDVPXV� 

x (LQELQGXQJ�GHU�LQWHUQDWLRQDOHQ�.ODVVHQ��$EOlXIH��=LHOHUUHLFKXQJ��$XVWDXVFK 

x 'LYHUVLWlW  

  

  

�����$XV�GHU�*HVDPWNRQIHUHQ]�YRP����������:  

���$Q]DKO�GHU�%6/�LP�1DZL�%HUHLFK 

Ä'HU�)DFKEHUHLFK�1DWXUZLVVHQVFKDIWHQ��3K\VLN��%LRORJLH�XQG�&KHPLH��VWHOOW�GHQ�$QWUDJ�DQ�GLH�*HVDPWNRQIHUHQ]��GDVV�
LQ�GHU�6HNXQGDUVWXIH�,�VWDWW�ZLH�ELVKHU�HLQ�ELV�]ZHL�%6/�SUR�6FKXOKDOEMDKU�JHVFKULHEHQ�ZHUGHQ�P�VVHQ��]XN�QIWLJ�LQ�
HLQHP�+DOEMDKU�HLQH�(UVDW]OHLVWXQJ�SUR�6FKXOMDKU�IDNXOWDWLY�GLH�%6/�V��HUVHW]HQ�NDQQ�³��0LWWPDQQ� 

  

���Ä6SHUUNODXVHO³ 

Ä'LH�*HVDPWNRQIHUHQ]�P|JH�EHVFKOLH�HQ��GDVV�GLH�VRJ��Ä6SHUUNODXVHO³�DXV�GHU�$9�3U�IXQJHQ��)DFKDQODJHQ��E�
�(QJOLVFK����F��)UDQ]|VLVFK��XQG��H��6SDQLVFK��LQ�GHQ�6HPHVWHUNODXVXUHQ�GHU�PRGHUQHQ�)UHPGVSUDFKHQ�DQJHZHQGHW�
ZLUG� 

'LH�$9�3U�IXQJHQ�VLHKW�LQ�GLHVHQ�$QODJHQ�XQWHU�3XQNW��������(UPLWWOXQJ�GHU�*HVDPWQRWH��YRU��GDVV��«���HLQH��
XQJHQ�JHQGH�VSUDFKOLFKH�RGHU�LQKDOWOLFKH�/HLVWXQJ��QXOO�3XQNWH���«��HLQH�1RWH�GHV�MHZHLOLJHQ�3U�IXQJVWHLOV�YRQ�PHKU�
DOV�GUHL�3XQNWHQ�DXV�VFKOLH�W���,P�7HLOEHUHLFK�Ä,QKDOW³�LVW�GLH�/HLVWXQJ�LQVEHVRQGHUH�GDQQ�PLW�QXOO�3XQNWHQ�]X�
EHZHUWHQ��ZHQQ�VLFK�GLH�$XVI�KUXQJHQ�GHV�3U�IOLQJV�QLFKW�DXI�GLH�$XIJDEHQVWHOOXQJ�EH]LHKHQ�³��.LVWHUPDQQ� 

%HLGH�$QWUlJH�ZXUGHQ�DQJHQRPPHQ� 

 
�����'LJLWDOHV� 

 3U�IXQJVIRUPDWH�ZHUGHQ��ZDQQ�LPPHU�P|JOLFK��LQ�DOOHQ�)DFKEHUHLFKHQ�DXI�HLQH�P|JOLFKH��VLQQYROOH�XQG�HUJlQ]HQGH�
8PVWHOOXQJ�LQ�GLJLWDO�JHVW�W]WH�,QVWUXPHQWH�E]Z��(UVDW]OHLVWXQJHQ��EHUSU�IW��'LH�)DFKEHUHLFKH�HQWZLFNHOQ�9RUVFKOlJH�
]XU�8PVWHOOXQJ�YRQ�3U�IXQJVIRUPDWHQ� :HLWHUH�*UR�WKHPHQ��&RUQHOVHQ�'LDJQRVH�XQG�)|UGHUQ��&KDW*37� �,7*�DOV�
4XHUVFKQLWWVWKHPD��/HUQJUXSSHQ�2UJDQLVDWLRQ��HLQ�N�QIWLJHU�P|JOLFKHU�,QIRUPDWLN�/.� 

  

�����6FKULWWH�KLQ�]X�PHKU�7HDPDUEHLW 

 ,Q�GHU�6FKXOH�VROO�GHU�*HGDQNH�GHU�JHJHQVHLWLJHQ�+RVSLWDWLRQ��JHUDGH�DXFK�I�U�4XHUHLQVWHLJHU��3.%�.UlIWH��
6WXGLHUHQGH�LP�3UD[LVVHPHVWHU�ZLHGHU�YHUVWlUNW�ZHUGHQ��DXFK�PLW�8QWHUVW�W]XQJ�GHU�4XDOLWlWVEHDXIWUDJWHQ��0LW�
DQGHUHQ�6FKXOHQ��JHUDGH�*UXQGVFKXOHQ���VLQG�.RRSHUDWLRQVVLW]XQJHQ�GHU�)DFKEHUHLFKH�LQ�9RUEHUHLWXQJ��JHUDGH�LQ�
GHQ�)lFKHUQ�'HXWVFK��0DWKHPDWLN�XQG�(QJOLVFK� 

 
���:HLWHUH�1HXLJNHLWHQ�LP�hEHUEOLFN 

 
�����%DX 

'LH�5HQRYLHUXQJ�GHU�)DFKUlXPH�%LRORJLH�XQG�3K\VLN�LVW�VFKXOLVFKHUVHLWV�LQ�9RUEHUHLWXQJ��(LQ�(QJSDVV�VWHOOW�GLH�
$XVZDKO�GHV�DXVI�KUHQGHQ�8QWHUQHKPHQV�GDU��'DV�%H]LUNVDPW�YHUIROJW�GLH�$QJHOHJHQKHLW�PLW�1DFKGUXFN� 
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����)�U�.LQGHU�PLW�N|USHUOLFKHQ�+DQGLFDSV�ZHUGHQ�]ZHL�5DPSHQ�I�U�GLH�=XIDKUW�LQV�(UGJHVFKRVV�JHOHJW��(LQH�
�EHU�GLH�$XOD��HLQH�]ZHLWH�PLW�OlQJHUHU�$XIIDKUW�GXUFKV�)R\HU��(LQ�$X�HQ�$XI]XJ��GHU�QXQ�HQGJ�OWLJ�NHLQH�
.ODVVHQUlXPH�EHVFKQHLGHQ�VROO��LVW�LQ�3ODQXQJ��(LQH�/|VXQJ�I�U�(LQVFKUlQNXQJHQ�LP�)DFKEHUHLFK�%LRORJLH��GHUHQ�
5lXPH�DOV�$XI]XJVWDWLRQ�LP����6WRFN�DQJHGDFKW�VLQG��ZLUG�JHVXFKW�� 
'LH�=XZHJXQJ�I�U�5ROOVWXKOIDKUHU�]XP�6WHUQEDX�ZXUGH�LQ�6WDQG�JHVHW]W����� 

����'LH�5lXPH�GHU�6FKXOH�KDEHQ�DE�VRIRUW�HLQH�HLQKHLWOLFKH�%H]HLFKQXQJ��GLH�GHQ�1RWIDOOSOlQHQ�GHU�)HXHUZHKU�
HQWVSULFKW��'DGXUFK�lQGHUQ�VLFK�%H]HLFKXQJHQ��]�%��DXFK�LQ�GHQ�6WXQGHQSODQ�hEHUVLFKWHQ��$�EH]HLFKQHW�GDV�
+DXSWJHElXGH��'�GHQ�6WHUQEDX��6R�ZLUG�]�%��DXV�GHP�.XQVWUDXP�.85��QXQ�$����� 

����'LH�7RLOHWWHQ�VROOHQ�QDFK�HLQHU�DXVI�KUOLFKHQ�5HLQLJXQJ�QHXH�.DELQHQW�UHQ�HUKDOWHQ��'LH�8QLVH[�7RLOHWWH�VROO�LQ�
HLQHU�ZLHGHU�HU|IIQHWHQ�7RLOHWWH�LP�6WHUQEDX�HQWVWHKHQ��'LHVHU�5DXP�ZDU�YRU�EHUJHKHQG�DOV�/DJHUUDXP�JHQXW]W�
ZRUGHQ������ 

����'LH�)HQVWHU�6DQLHUXQJ�LVW�DQJHODXIHQ��(LQH�0DOHUILUPD�ZLUG�GLH�)HQVWHU�GHU�5lXPH�LP�+DXSWJHElXGH�]XU�
+RIVHLWH�DXVEDXHQ�XQG�DXIDUEHLWHQ�±�XQG�GDQQ�ZLHGHU�HLQVHW]HQ��(LQH�'DXHU�YRQ����:RFKHQ�ZXUGH�I�U�GLHVHV�
*UR�SURMHNW�YHUDQVFKODJW��'LH�HLJHQWOLFKHQ�6DQLHUXQJVDUEHLWHQ�ILQGHQ�QLFKW�LQ�GHQ�.ODVVHQ��XQG�%�URUlXPHQ��
VRQGHUQ�GUDX�HQ�RGHU�LP�.HOOHU�VWDWW�� 

����9RU�GHQ�.XQVW�)DFKUlXPHQ�LVW�GLH�1HXJHVWDOWXQJ�IHUWLJJHVWHOOW�ZRUGHQ��'LHVH�HUIROJWH�DXI�,QLWLDWLYH�GHV�
)DFKEHUHLFKHV��,Q�GHQ�5lXPHQ�ZHUGHQ�QHXH�6WDXUlXPH�JHVFKDIIHQ��YJO��DXFK�$EVFKQLWW�)OXUNXQVW�LQ�GLHVHP�
1HZVOHWWHU������� 

����'LH�IHKOHQGHQ�'HFNHQSODWWHQ�LQ�GHQ�.ODVVHQUlXPHQ�VROOHQ�QXQ�HQGOLFK�HUJlQ]W�ZHUGHQ��'DPLW�NRPPHQ�GLH�
.DEHOYHUOHJXQJHQ�I�U�GDV�YHUEHVVHUWH�,QWHUQHW�LP�6FKXOJHElXGH�QXQ�]X�HLQHP�$EVFKOXVV�� 

����'LH�7UHSSHQEHUHLFKH�LQ�GHU�*6�6SRUWKDOOH�ZHUGHQ�QHX�JHVWULFKHQ������ 

����'DV�$UFKLY�GHU�6FKXOH�SODW]W�DXV�DOOHQ�1lKWHQ��'HU�7KHDWHU�)XQGXV�LP�.HOOHU�PXVV�GDKHU�JHUlXPW�ZHUGHQ��
8QEHGLQJW�(UKDOWHQVZHUWHV�ZLUG�LQ�$EVSUDFKH�PLW�GHU�6FKXOOHLWXQJ�XQG�GHP�+DXVPHLVWHU�JHNHQQ]HLFKQHW��]�%��GDV�
0DXHUVW�FN���(QWVRUJW�ZHUGHQ�DXFK�HLQLJH�*HUlWH�ZLH�0LNURZHOOH�XQG�(OHNWURKHUG����� 

����%HVWHOOXQJHQ��(V�ZXUGHQ�LQ�GHP�QXQ�DXVJHVFK|SIWHQ�(WDW�HLQ�ZHLWHUHV�6PDUWERDUG�XQG�5HQRYLHUXQJHQ�LP�
.XQVWEHUHLFK�ILQDQ]LHUW��)�U�GDV�NRPPHQGH�.DOHQGHUMDKU�VLQG�ZLHGHU�%HVWHOOXQJHQ�P|JOLFK� 

�����6WXQGHQSODQ 

����'LH�8QWHUULFKWV��XQG�3DXVHQ]HLWHQ�EOHLEHQ�XQYHUlQGHUW������'LH�QHXQWH�6WXQGH�ZLUG�LQ�HLQLJHQ�)lOOHQ�
JHQXW]W�ZHUGHQ��DXFK�XP�GHQ�/HKUHUHLQVDW]�LQ�=HLWHQ�GHU�.QDSSKHLW�]X�RSWLPLHUHQ�XQG�GLH�5DXPVLWXDWLRQ�ZHLWHU�]X�
HQWVFKlUIHQ��'LH�=DKO�GHU�HLQVHW]EDUHQ�/HKUHULQQHQ�XQG�/HKUHU�XQWHU�%HU�FNVLFKWLJXQJ�GHU�MHZHLOLJHQ�
)lFKHUNRPELQDWLRQ�PLW�]ZHL�)lFKHUQ�LVW�HLQ�ZHVHQWOLFKHU�)DNWRU�EHL�GHU�6WXQGHQSODQHUVWHOOXQJ��$XFK�GLHVHU�)DNWRU�
PDFKW�HLQ�$XVZHLFKHQ�DXI�GLH�QHXQWH�6WXQGH�Q|WLJ��,Q�HLQLJHQ�)lOOHQ�EHJLQQW�GHU�8QWHUULFKW�DXFK�QLFKW�LQ�GHU�HUVWHQ�
6WXQGH��VR�GDVV�VLFK�GLH�%HODVWXQJ�HWZDV�HQWVFKlUIW� 

,Q�GHU����-DKUJDQJVVWXIH�LVW�GLH�QHXQWH�6WXQGH��GLH�HUVW�XP�������8KU�HQGHW��LQ�EHVRQGHUHP�0D�H�LP�8QWHUULFKW�
LQWHJULHUW��GD�3URILOVWXQGHQ�LQ���GHU�$XVVWDWWXQJ�GHU�6FKXOH�IROJHQG���K|FKVWHP�0D�H�LQ�GHQ�)lFKHUQ�'HXWVFK��0DWKH�
XQG�(QJOLVFK�HLQJHVHW]W�ZHUGHQ��'DPLW�VROO�DXFK�P|JOLFKHP�XQG�OHLGHU�HUZDUWEDUHP�8QWHUULFKWVDXIDOO�YRQ�
YRUQKHUHLQ�EHJHJQHW�ZHUGHQ��'HQQ�QHEHQ�GHU�%HU�FNVLFKWLJXQJ�GHU�VWDQGDUGLVLHUWHQ�:RFKHQVWXQGHQ]DKO�LVW�GLH�
6FKXOH�JHKDOWHQ��DXFK�HLQH�-DKUHVVWXQGHQ]DKO�]X�HUI�OOHQ��*HUDGH�LQ�.ODVVHQVWXIH���PLW�GHP�KRKHQ�%HGDUI�DQ�
%LOGXQJV��XQG�(U]LHKXQJVDUEHLW�XQG�GHQ�VLFKWEDU�JHZRUGHQHQ�&RURQD�/�FNHQ�HUVFKHLQW�HLQH�)RNXVVLHUXQJ�GHV�
8QWHUULFKWV�JHERWHQ��'LH�0D�QDKPHQ�ZHUGHQ�HYDOXLHUW����� 

�����2UJDQLVDWRULVFKHV 

����'LH�6FK�OHUDXVZHLVH�VROOHQ�]XP�HUVWHQ�6FKXOWDJ�IHUWLJ�JHVWHOOW�VHLQ�XQG�ZHUGHQ��EHU�GLH�.ODVVHQ�YHUWHLOW������
:HLWHUH�$VWUD�6FKUlQNH�ZHUGHQ�DQ�GHQ�6WLUQZlQGHQ�LP�6WHUQEDX�DXIJHVWHOOW�ZHUGHQ��$YLVLHUW�ZXUGH�HLQ�=HLWUDXP�]X�
%HJLQQ�GHV�6FKXOMDKUHV������'LH�PHLVWHQ�OHW]WHQ�&RURQD�5HJHOXQJHQ��]�%��9HUOlQJHUXQJ�GHU�9HUZHLOGDXHU�LQ�GHU�
2EHUVWXIH�DXIJUXQG�GHU�3DQGHPLH��VLQG�DXIJHKREHQ��$XVQDKPH��'LH�5HJHOXQJ��GDVV�LQ�GHU�4��QXU�LQ�GHQ�
3U�IXQJVIlFKHUQ�.ODXVXUHQ�JHVFKULHEHQ�ZHUGHQ��VROO�GHP�9HUQHKPHQ�QDFK�EHLEHKDOWHQ�ZHUGHQ���� 

'LH�6/�XQG�HLQLJH�)XQNWLRQVWUlJHU�WUHIIHQ�VLFK�ZLH�JHKDEW�]XU�VRJHQDQQWHQ�Z|FKHQWOLFKHQ�0RUJHQUXQGH��6HNUHWDULDW��
9HUZDOWXQJVOHLWXQJ��0LNR��2NR��3lNR���hEHUJlQJH�XQG�.RPPXQLNDWLRQ��+DXVPHLVWHU��0R�������������8KU��:HLWHUH�
0RUJHQUXQGH�7HUPLQH�ZHUGHQ�I�U�GHQ�:RFKHQYHUODXI�LQ�GHU�0RQWDJVVLW]XQJ�IHVWJHOHJW��'LH�6LW]XQJHQ�VLQG�
JUXQGVlW]OLFK�RIIHQ�I�U�DOOH�/HKUNUlIWH����� 

(UVWPDOV�ZXUGH�HLQ�6SDQLVFK�/.�LQ�GHU�2EHUVWXIH�HLQJHULFKWHW� 



 

 �� 

'LH�4XDUWDOVQRWHQ�LP�+HUEVW�ZHUGHQ�QLFKW�PHKU�]HQWUDO�HLQJHVDPPHOW�XQG�YHUJHEHQ��5�FNIUDJHQ�]XP�
/HLVWXQJVVWDQG�N|QQHQ�DQ�GLH�/HKUNUlIWH�GLUHNW�JHVWHOOW�ZHUGHQ��'HU�HUVWH�(OWHUQVSUHFKWDJ�ILQGHW�ZLH�JHSODQW�VWDWW��
'DV�QHXH�9HUIDKUHQ��GDV�X�D��GHP�VHKU�IU�KHQ�=HLWSXQNW�I�U�HLQHQ�1RWHQVWDQG�QDFK�QXU�ZHQLJHQ�:RFKHQ�6FKXOH�
5HFKQXQJ�WUlJW�XQG�YRP�.ROOHJLXP�PHKUKHLWOLFK�VR�EHVFKORVVHQ�ZXUGH��ZLUG�HYDOXLHUW� 

 

�����1HXH�,QKDOWH��&KLQD�XQG�HLQH�P|JOLFKH�.RRSHUDWLRQ�PLW�GHP�DUDELVFKHQ�.XOWXUKDXV 

'LH�$XVHLQDQGHUVHW]XQJ�PLW�&KLQD�ZLUG�HLQ�QHXHU�LQKDOWOLFKHU�6FKZHUSXQNW�ZHUGHQ�GXUFK�9RUWUlJH��
8QWHUULFKWVEHJOHLWXQJHQ��]�%��LQ�:LUWVFKDIW��XQG�GLH�9RUEHUHLWXQJ�YRQ�=XVDW]NXUVHQ��0|JOLFK�ZLUG�GLHVH�ZLFKWLJH�
$NWLYLWlW�GXUFK�GDV�%LOGXQJVQHW]ZHUN�&KLQD��'DV�%LOGXQJVQHW]ZHUN�&KLQD�ZXUGH�YRQ�GHU�6WLIWXQJ�0HUFDWRU�XQG�GHP�
*RHWKH�,QVWLWXW�PLW�GHP�=LHO�JHJU�QGHW��&KLQD�.RPSHWHQ]�DQ�6FKXOHQ�LQ�'HXWVFKODQG�DXI��XQG� DXV]XEDXHQ��'LH�
,QLWLDWLYH�ZLUG�LQ�HQJHU�=XVDPPHQDUEHLW�PLW�GHU�.XOWXVPLQLVWHUNRQIHUHQ]��LQVEHVRQGHUH�GHP�3lGDJRJLVFKHQ�
$XVWDXVFKGLHQVW��3$'��GHV�6HNUHWDULDWV�GHU�.XOWXVPLQLVWHUNRQIHUHQ]��XPJHVHW]W��'DV�'UHLOLQGHQ�*\PQDVLXP�JUHLIW�
KLHU�DXFK�DXI�([SHUWLVH�DXV�GHU�(OWHUQVFKDIW�]XU�FN� 

)�U�HLQH�.RRSHUDWLRQ�PLW�GHU�,QVWLWXWLRQ�Ä'HU�'LYDQ�±�GDV�DUDELVFKH�.XOWXUKDXV³��GDV�VLFK�DOV�%U�FNHQEDXHU�
]ZLDVFKHQ�GHU�DUDELVFKHQ�XQG�GHU�GHXWVFKHQ�.XOWXU�YHUVWHKW��ZXUGHQ�YRUEHUHLWHQGH�*HVSUlFKH�JHI�KUW��'HU�'LYDQ��
GHU�LQ�HLQHU�9LOOD�LQ�GHU�6FK�W]DOOHH�DQVlVVLJ�LVW��ZXUGH������YRP�GDPDOLJHQ�%XQGHVDX�HQPLQLVWHU�*DEULRHO�XQG�
VHLQHP�NDWDULVFKHQ�$PWVNROOHJHQ�%LQ�$EGXOUDKPDQ�$O�7KDQL�HU|IIQHW��*HSODQW�VLQG�X�D��HLQ�7KHDWHUSURMHNW��'LH�
6FKXOJHPHLQVFKDIW�ZLUG�JHUQH�DXI�GHP�/DXIHQGHQ�JHKDOWHQ�  

 
�����$XV�GHP�)DFKEHUHLFK�.XQVW��)OXUNXQVW���HLQ�NOHLQHV�6W�FNFKHQ�'UHLOLQGHQ�QRFK�DWWUDNWLYHU� 

Ä9LHOH�5lXPH�DP�'UHLOLQGHQ�*\PQDVLXP�VLQG�GXUFK�GDV�JUR�H�(QJDJHPHQW�YRQ�/HKUHULQQHQ�XQG�/HKUHUQ�XQG�
6FK�OHULQQHQ�XQG�6FK�OHUQ�YLHO�DWWUDNWLYHU�JHZRUGHQ��8QVHUH�6FKXOH�OHEW�EHNDQQWHUPD�HQ�YRP�0LWPDFKHQ� 

9RUKDEHQ� 

$XVJDQJVSXQNW�ELOGHWH�GHU�:XQVFK��HLQHP�VWDUN�IUHTXHQWLHUWHQ�UlXPOLFKHQ�%HUHLFK��QDPHQWOLFK�GHP�)OXUEHUHLFK�YRU�
GHQ�.XQVW�)DFKUlXPHQ��HUVWHQV�HLQH�YHUEHVVHUWH��lVWKHWLVFK�KDUPRQLVFKHUH�$XIHQWKDOWVTXDOLWlW�YHUOHLKHQ�]X�ZROOHQ�
XQG�]ZHLWHQV�DQ�GLHVHP�2UW�QRFK�ZHLWHUH�.XQVW�DXV�6FK�OHUKDQG�LQ�)RUP�HLQHU�NOHLQHQ�*DOHULH�DXVVWHOOHQ�]X�
N|QQHQ�  

3ODQXQJ� 

'UHLOLQGHQ�6FK�OHULQQHQ�GHU�.XQVW�.XUVH�4��PDFKWHQ�VLFK�DQV�:HUN�XQG�EHVFKlIWLJWHQ�VLFK�LP�5DKPHQ�GHU�
6HPHVWHUWKHPHQ�Ä$UFKLWHNWXU�XQG�'HVLJQ´�PLW�GHU�EDXOLFKHQ�$XVJDQJVVLWXDWLRQ�VRZLH�PLW�0|JOLFKNHLWHQ��
LQVEHVRQGHUH�GLH�:DQGIOlFKHQ�YRU�GHQ�.XQVWUlXPHQ�HLQ�6W�FNFKHQ�DWWUDNWLYHU�PDFKHQ�]X�N|QQHQ��$Q�JOHLFKHU�6WHOOH�
EHIDQG�VLFK�ODQJH�=HLW�HLQ�JUR�HV�:DQGELOG��DQ�GHP�GHU�=DKQ�GHU�=HLW�EHUHLWV�QDJWH��6R�ZXUGHQ�QHXH�,GHHQ�
HQWZLFNHOW��DOV�0LQLDWXU�0RGHOO�YHUDQVFKDXOLFKW��JHJHQVHLWLJ�YRUJHVWHOOW� XQG�GLVNXWLHUW� 

8PVHW]XQJ�  

,P�5DKPHQ�GHU�'UHLOLQGHQ�3URMHNWWDJH�LP�-XOL������IDQG�VLFK�HLQH�*UXSSH�6FK�OHULQQHQ�GHV�.XQVW�/.�4���GLH�VLFK�PLW�
YLHO�(LJHQOHLVWXQJ�GHU�PDOHULVFKHQ�2SWLPLHUXQJ�EHL�GHU�:DQGJHVWDOWXQJ�HQJDJLHUWH�XQG�PLW�)DUEH�XQG�)DUEUROOH�
ORVOHJWH��*DQ]�KHU]OLFKHU�'DQN�JHKW�DQ�$QQD�%HUQKDUGW��-XOLHWWH�'RVW�XQG�&DUORWWD�6FKDUQEHFN��%HVRQGHUHU�'DQN�
JHKW�DQ�+HUUQ�%DOFL��GHU�GLH�QHXHQ�%LOGHUUDKPHQ�HQJDJLHUW�XQG�IDFKJHUHFKW�DQ�GHU�:DQG�PRQWLHUWH�  

)|UGHUXQJ� 

+HU]OLFKHU�'DQN�DQ�+HUUQ�6WLOOHU�XQG�+HUUQ�6WXUP�DOV�0RWLYDWRUHQ��DQ�+HUUQ�)UHLWDJ�DOV�IDUENXQGLJHQ�%HUDWHU��DQ�)UDX�
6WUHKODX�XQG�GHQ�)|UGHUYHUHLQ��)UDX�%OHVFKNH��GLH�GDV�3URMHNW�ILQDQ]LHOO�VWHXHUWHQ�XQG�XQWHUVW�W]WHQ��XQG�YLHOH�
0LWJOLHGHU�GHU�6FKXOJHPHLQGH��GLH�XQV�=XVSUXFK�JDEHQ�  

:LU�I�KOHQ�XQV�VHKU�JXW�XQWHUVW�W]W�YRQ�HXFK��XQG�KRIIHQ�HLQ�NOHLQHV�6W�FNFKHQ�'UHLOLQGHQ��MHW]W�QRFK�DWWUDNWLYHU�
JHVWDOWHW�]X�KDEHQ� 9LHOHQ�'DQN�  
7H[W��+HQQLQJ�+DUPVHQ��)DFKOHLWHU�.XQVW 

 
�����1HXH�06$�5HJHOXQJHQ 

1RFK�JLEW�HV�NHLQHQ�%HVFKOXVV�GHV�$EJHRUGQHWHQKDXVHV�]XU�bQGHUXQJ�GHV�6FKXOJHVHW]HV�RGHU�ZHLWHUHU�
%HVWLPPXQJHQ�]XU�$EVFKDIIXQJ�GHV�06$�DQ�*\PQDVLHQ�]XP�NRPPHQGHQ�6FKXOMDKU��(V�JLEW�DOOHUGLQJV�GLH�GHXWOLFK�
JHlX�HUWH�$EVLFKWVHUNOlUXQJ���LQ�GLHVHU�+LQVLFKW���GHU�SROLWLVFKHQ�+DXVVSLW]H��,Q�GLHVHP�6SDQQXQJVIHOG�EHZHJHQ�ZLU�
XQV�EHL�XQVHUHQ�3ODQXQJHQ��DXFK�I�U�GLH�%�FKHUOLVWH���X�D��GHU�3U�IXQJVWUDLQHU�EOHLEW�ELV�DXI�:HLWHUHV�GULQ� 



 

 �� 

 
 
���1HXHV�DXV�GHP�)|UGHUYHUHLQ 

(V�LVW�ZLHGHU�HLQLJHV�ORV�DP�'UHLOLQGHQ�*\PQDVLXP�XQG�GHU�)|UGHUYHUHLQ�IUHXW�VLFK��GLH�]DKOUHLFKHQ�XQG�YLHOIlOWLJHQ�
$NWLYLWlWHQ�XQWHUVW�W]HQ�]X�N|QQHQ��9RQ�8QWHUULFKWVPDWHULDOLHQ��EHU�.XQVW��XQG�.XOWXUSURMHNWH��GHQ�%OlVHUNODVVHQ�XQG�
GHP�6FKXOJDUWHQ�ELV�]X�QDKHQ�XQG�IHUQHQ�5HLVHQ�ZDU�DXV�DOOHQ�%HUHLFKHQ�HWZDV�GDEHL� 

 

8QWHUVW�W]XQJ�GLYHUVHU�3URMHNWH� 

.HQQHQOHUQHQ�VSDQLVFKHU�.XOWXU 

/DWHLQ�:RUNVKRS�LP�$OWHQ�0XVHXP 

3URMHNWH�GHV�)DFKEHUHLFKV�.XQVW 

)|UGHUXQJ�7KHDWHUEHVXFK 

:RUNVKRS�6FK�OHUPHQWRU�LQQHQ 

6FKUHLEZRUNVKRS 

%OlVHUNODVVHQ 

.ODVVHQ��XQG�*UXSSHQEXGJHWV 

 

$QVFKDIIXQJ�YRQ�8QWHUULFKWVPDWHULDOLHQ� 

5ROO�XSV�I�U�6SUDFKH�XQG�1DZL 

:DVVHUVWRIIIODVFKH�XQG�'UXFNPLQGHUHU�I�U�GHQ�)DFKEHUHLFK�&KHPLH 

:|UWHUE�FKHU�I�U�GLH�LQWHUQDWLRQDOHQ�.ODVVHQ 

 

%�FKHUJXWVFKHLQH� 

I�U�GHQ�9RUOHVHZHWWEHZHUE�GHU����.ODVVHQ 

XQG�GLH�]HKQ�EHVWHQ�$ELWXULHQW�LQQHQ 

=XVFK�VVH�]X�'UHLOLQGHQ�5HLVHQ� 

)UDQNUHLFK�$XVWDXVFK 

6SHQGHQJHOGHU�I�U�GLH�,VUDHOIDKUW� 

0XVLNIDKUWHQ 

�X�D��%HVLFKWLJXQJ�GHV�XQJDULVFKHQ�3DUODPHQWV� 

 

)LQDQ]LHUXQJ�GHV�+\JLHQHPLWWHOVSHQGHUV� 

,Q�GHU�0lGFKHQWRLOHWWH�VWHKW�GDQN�GHV�(QJDJHPHQWV�YRQ�)UDX�+DXVGLQJ�VHLW�-XQL�HLQ�+\JLHQHPLWWHOVSHQGHU��GHU�JXW�
DQJHQRPPHQ�XQG�UHJHOPl�LJ�QDFKJHI�OOW�ZLUG� 

 

6FKXOJDUWHQ� 

'HU�6FKXOJDUWHQ�ZlFKVW�XQG�JHGHLKW�XQWHU�GHU�WDWNUlIWLJHQ�/HLWXQJ�YRQ�+HUUQ�6DFN�XQG�GHU�*DUWHQ�$*� 

 

6WLIWXQJ�GHV�6DPLU�2PDU�3UHLVHV� 

=XP�]ZHLWHQ�0DO�KDW�GLH�$*�Ä6FKXOH�JHJHQ�5DVVLVPXV³�PLW�8QWHUVW�W]XQJ�GHV�)|UGHUYHUHLQV�GHQ�6DPLU�2PDU�3UHLV�
I�U�EHVRQGHUHV�(QJDJHPHQW�JHJHQ�MHJOLFKH�)RUP�GHU�$XVJUHQ]XQJ�YHUOLHKHQ��,Q�GLHVHP�-DKU�JLQJ�GHU�3UHLV�PLW�)UDX�
.QHLS�DQ�HLQH�/HKUHULQ��GLH�GLHVHQ�GHU�$*�JHVSHQGHW�KDW��+HU]OLFKHQ�*O�FNZXQVFK�XQG�YLHOHQ�'DQN�DQ�)UDX�.QHLS� 

 

7HUPLQH� 



 

 �� 

������������0LWJOLHGHUYHUVDPPOXQJ�GHV�)|UGHUYHUHLQV 

 

8QWHUVW�W]XQJ�ZLOONRPPHQ���0LWPDFKHQ�XQG�6SHQGHQ 

$XFK�LQ�GLHVHP�6FKXOMDKU�IUHXW�VLFK�GHU�)|UGHUYHUHLQ��EHU�0LWVWUHLWHU�LQQHQ��,GHHQ�XQG�$QUHJXQJHQ�I�U�QHXH�3URMHNWH�
XQG�WDWNUlIWLJH�8QWHUVW�W]XQJ� 

6SHQGHQ�I�U�DNWXHOOH�XQG�JHSODQWH�3URMHNWH�ZLH�GLH�.ODVVHQEXGJHWV��GHQ�6FKXOJDUWHQ��5XGHUERRWH��5HLVHQ��
0XVLNLQVWUXPHQWH���GHU�.RQ]HUWIO�JHO�LQ�GHU�$XOD�LVW�DOWHUVVFKZDFK�XQG�P�VVWH��EHUDUEHLWHW�RGHU�HUVHW]W�ZHUGHQ���VLQG�
HEHQVR�MHGHU]HLW�ZLOONRPPHQ� 

9HUHLQLJXQJ�GHU�)UHXQGH�GHV�'UHLOLQGHQ�*\PQDVLXPV�H�9� 
3RVWEDQN�%HUOLQ 

,%$1�'(�������������������������� 

�6SHQGHQEHVFKHLQLJXQJHQ�N|QQHQ�KLHU�DQJHIRUGHUW�ZHUGHQ��IRHUGHUYHUHLQ�GUHLOLQGHQ#JP[�GH� 
 

.RQWDNW�$GUHVVHQ� 
$OOJHPHLQ��LQIR#IRHUGHUYHUHLQ�GUHLOLQGHQ�GH 

)LQDQ]HQ�	�%OlVHUNODVVH��ILQDQ]HQ#IRHUGHUYHUHLQ�GUHLOLQGHQ�GH 

0LWJOLHGHUYHUZDOWXQJ��PLWJOLHGHU#IRHUGHUYHUHLQ�GUHLOLQGHQ�GH 

 

0LW�$QIUDJHQ�]X�3URMHNWXQWHUVW�W]XQJHQ�N|QQHQ�6LH�VLFK�JHUQH�DQ�.RUQHOLD�%OHVFKNH�XQWHU ILQDQ]HQ�
GUHLQGHQ#JP[�GH ZHQGHQ� 

 

 
���'UHLOLQGHQ�LQ�GHQ�0HGLHQ 

�����������/LVWH�GHV�GLHVMlKULJHQ�$ELWXULHQWLQQHQ�XQG�$ELWXULHQWHQ�LQ�GHU�%HUOLQHU�0RUJHQSRVW� 

������������ /LVWH� GHV� GLHVMlKULJHQ� $ELWXULHQWLQQHQ� XQG� $ELWXULHQWHQ� LP� 7DJHVVSLHJHO� 
 

«««««««««««««««««««««««««««««««««««««««««««««««« 
�������'LH�$*�/LVWH��$/7(�9(56,21�±�%,77(�h%(5$5%(,7(1�� 
$*�7LWHO $*�

%HWUHXXQJ 
=LHOJUXSSH�XQG�
7HUPLQ 

,QKDOW�%HPHUNXQJ 

$*�1DWXUZLVVHQ�
VFKDIWOLFKH�
3KlQRPHQH�I�U�6X6�
GHU����.ODVVHQ�
EHQDFKEDUWHU�
*UXQGVFKXOHQ� 
'LH�$*�ZLUG�LQ�
JOHLFKHU�)RUP�
]ZHLPDO�DQJHERWHQ� 
 

+U�0LWWPDQQ 
+U��3DXOLQJ 

I�U�6X6�GHU�VHFKVWHQ�
.ODVVHQ�EHQDFKEDUWHU�
��NRRSHULHUHQGHU�
*UXQGVFKXOHQ� 
 

)DV]LQLHUHQGH�FKHPLVFKH�
([SHULPHQWH��GLH�YRQ�GHQ�
6FK�OHU�LQQHQ� 
VHOEVWlQGLJ�GXUFKJHI�KUW�
ZHUGHQ��7HUPLQH�ZHUGHQ�PLW�GHU�
�/���&RQUDG�*UXQGVFKXOH�
DEJHVSURFKHQ��2IIHQ�I�U�6X6�
DQGHUHU�*6��=ZHL�7HUPLQH�
�VFKZHUSXQNWPl�LJ��I�U�
�/LQGHQ�*6�E]Z��&RQUDG�*6 

6FKXOH�JHJHQ�
5DVVLVPXV 

)U��*UDI $OOH�.ODVVHQ��7UHIIHQ�
FD���[��0RQDW��)RNXV�
DXI�([NXUVLRQHQ�XQG�
+RUL]RQWHUZHLWHUXQJ 

'LYHUVLWlW��5DVVLVPXV���
0XOWLSHUVSHNWLYLWlW�� 
LVPHQ��GLHVHV�-DKU��7DJ�G��
RIIHQHQ�0RVFKHH��6DPL�2PDU�
3UHLV��.LQR��6H\UDQ�$WHV�
YRUVWHOOHQ� 

2IIHQH�*HVHOOVFKDIW +U��0DLHU  9RUEHUHLWXQJ�GHV� 
,VUDHO�$XVWDXVFKHV 

$*�2UFKHVWHU /HLWXQJ� 
)U��6RVD�XQG�
+U��%OXPH 

.ODVVH���ELV�����
-DKUJDQJ��HUVWHU�
7HUPLQ��0LWWZRFK�LQ�

0LWVSLHOHQ�N|QQHQ�DOOH�
,QVWUXPHQWDOLVWHQ��HJDO�RE�
6WUHLFK��RGHU�%ODVLQVWUXPHQWH��

mailto:info@foerderverein-dreilinden.de
mailto:finanzen@foerderverein-dreilinden.de
mailto:mitglieder@foerderverein-dreilinden.de
mailto:finanzen-dreinden@gmx.de
mailto:finanzen-dreinden@gmx.de
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GHU�$XOD 6FKODJ]HXJ��.ODYLHU��*LWDUUH��:LU�
VSLHOHQ�DOOHV��ZDV�XQV�JHIlOOW��
)LOPPXVLN��7DQJRV��.ODVVLN��
3RS��.OH]PHU��-D]]��0XVLFDO���� 

���)LQJHU�7DVWDWXU�
VFKUHLEHQ 

)U��
%RMDQRZVN\ 

)�U�DOOH�-DKUJlQJH������
7UHIISXQNW�]XU�
7HUPLQDEVSUDFKH��
'LHQVWDJ�������������
�����K��QDFK�GHU����
6WXQGH��YRU�GHP�
6HNUHWDULDW 

:LU�OHUQHQ��DXI�HLQHU�7DVWDWXU�PLW�
DOOHQ����)LQJHUQ�]X�VFKUHLEHQ��
RKQH�KLQJXFNHQ�]X�P�VVHQ��
'DV�LVW�FRRO� 

+RPHSDJH�$* 
 

+U��*DXEH DE�.ODVVH��  

)LOP�$* +U��6LQJHU $E�.ODVVH�� 
7UHIISXQNW�XQG�7HUPLQ�
QDFK�$EVSUDFKH��
$QPHOGXQJ�DQ�
VLQJHU#GUHLOLQGHQ�
J\PQDVLXP�GH�RGHU�
=HWWHO�LQV�)DFK�OHJHQ� 
 

(UVWHV�JUR�HV�3URMHNW��
(UVWHOOXQJ�HLQHV�QHXHQ�
3UlVHQWDWLRQVILOPV�I�U�XQVHUH�
6FKXOH��'DQDFK�)LOPHQ�YRQ�
9HUDQVWDOWXQJHQ�XQG�
.XU]ILOPSURMHNWH��7HLOQDKPH�DQ�
:HWWEHZHUEHQ�XQG�:RUNVKRSV�
P|JOLFK�� 

-D]]�5RFN�3RS�
%DQG 
MH�QDFK��$Q]DKO�GHU�
$QPHOGXQJHQ�LQ�
XQWHUVFKLHGOLFKHQ�
*UXSSLHUXQJHQ�PLW�
XQWHUVFKLHGOLFKHQ�
6FKZHUSXQNWHQ 

+U��+HFNHU �������-DKUJDQJ��
$QPHOGXQJ�DQ�
KHFNHU#GUHLOLQGHQ�
J\PQDVLXP�GH 
RGHU�%HQDFKULFKWLJXQJ�
LQ�PHLQ�)DFK�OHJHQ�
ODVVHQ�RGHU�PLFK�
DQVSUHFKHQ 
7HUPLQ��0LWWZRFK��
QDFK�$EVSUDFKH��
%HJLQQ���������� 

,QVWUXPHQWDOH�9RUNHQQWQLVVH�
VROOWHQ�DXI�HLQHP�GHU�
%DQGLQVWUXPHQWH�YRUKDQGHQ�
VHLQ��*HVXFKW�ZHUGHQ�*LWDUUHQ��
(�%DVV��*HVDQJ��.H\�
ERDUG�.ODYLHU��6FKODJ]HXJ�VRZLH�
7URPSHWH��6D[RIRQ��
.ODULQHWWH�� 4XHUIO|WH��3RVDXQH��
(XSKRQLXP��7XED����.RQWUDEDVV� 

5XGHU�$* )U��(LFNHOEHUJ�
XQG�
8QWHUVW�W]HU 

'L�1DFKPLWWDJ��FD��
������8KU��������6WG�� 

6WDUW�'L��������������
-DKUHVEHLWUDJ����¼ 

081��0RGHO�8QLWHG�
1DWLRQV��$* 

)U��/HUFK DE����.ODVVH� 
�PLW�JXWHQ�(QJOLVFK�
NHQQWQLVVHQ� 
'LHQVWDJ����6WG� 

'LVFXVVLQJ�LQWHUHVWLQJ�WRSLFV��
OHDUQ�KRZ�WR�ZULWH�UHVROXWLRQV��
SUDFWLVH�WKH�UXOHV�RI�SURFHGXUH�
IRU�081�FRQIHUHQFHV��ZULWLQJ�
DQG�SUHVHQWLQJ�VSHHFKHV�DQG�
WDNLQJ�SDUW�LQ�081�FRQIHUHQFHV�
DW�RWKHU�VFKRROV 

(QJOLVFKH�7KHDWHU�
$* 

)U�+HLQ] 7HUPLQ�YRUDXVVLFKWOLFK��
'LHQVWDJ�����������
6WXQGH��MH�QDFK�
0|JOLFKNHLW�GHU�
7HLOQDKPH 
5DXP��$XOD 

 

,WDOLHQLVFK 1�1� $OOH��LQVEHVRQGHUH����
-DKUJDQJ��
7HUPLQZXQVFK�QDFK�
$EVSUDFKH�PLW�GHQ�
,QWHUHVVHQWLQQHQ�XQG�
,QWHUHVVHQWHQ 

9HUPLWWOXQJ�LWDOLHQLVFKHU�.XOWXU�
YRQ�GROFH�YLWD��0XVLN�XQG�.XQVW��
ELV�KLQ�]X�HLQHP�6SUDFKNXUV�I�U�
(LQVWHLJHU 

/DWHLQ )U��%XUWHD $E�.ODVVH��� :LU�ZHUGHQ�HLQIDFKH�ODWHLQLVFKH�
7H[WH��EHUVHW]WHQ��/DWHLQ�K|UHQ�
XQG�VHOEVW�VSUHFKHQ��*HSODQW�
VLQG�DXFK�([NXUVLRQHQ��U|PLVFK�
.RFKHQ�XQG�GLH�$XII�KUXQJ�
HLQHV�NXU]HQ�7KHDWHUVW�FNHV�� 
��6WG�:RFKH 

'UXFNZHUNVWDWW 1�1� 'HWDLOV�IROJHQ .�QVWOHULVFKH�([SHULPHQWH�PLW�
'UXFNWHFKQLNHQ 
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 �� 

6FKXOJDUWHQ�$* +U��6DFN 'HWDLOV�IROJHQ $QOHJHQ�XQG�3IOHJH�GHV�
6FKXOJDUWHQV��*lUWQHUQ��(UQWHQ�
XQG�HLJHQH�,GHHQ�YHUZLUNOLFKHQ�
DXI�GHP�*HOlQGH�GHV�
'UHLOLQGHQ�*\PQDVLXPV 

0DWKHPDWLN�
:HWWEHZHUEH 

)U��0RUF]LQHN ��������-DKUJDQJ� 
0LWWZRFK����6WXQGH 

9RUEHUHLWXQJ�DXI�0DWKHPDWLN�
2O\PSLDGH��.lQJXUX��
:HWWEHZHUE��%HUOLQHU�7DJ�GHU�
0DWKHPDWLN 

/DXI�$* +U��6WLOOHU ,P�:LQWHUKDOEMDKU��'L��
���8KU�XQG�QDFK�
$QVDJH 

 
 
 

%HZHUEHQ�DQ�HLQHU�
86��8QLYHUVLWlW 

%DLOH\ ����-J��4��4� 9RUEHUHLWXQJ�GHU�%HZHUEXQJ�DQ�
HLQHU�86�8QLYHUVLWlW��
9RUEHUHLWXQJ�YRQ�
$UEHLWVXQWHUODJHQ��6SUDFKWHVWV�
HWF��)UDJHQ�UXQG�XP�9LVD��
6WXGLHQJHE�KUHQ��7HUPLQH�XQG�
$QIRUGHUXQJHQ� 

3RHWU\�6ODP�$* +U��0DWWKLHV ���±�����-DKUJDQJ��
'HWDLOV�IROJHQ 

3RHWU\�6ODP�LVW�VR�ZLH�HLQH�SGI�
'DWHL�«�XQEHVFKUHLEOLFK� 
)�U�DOOH��GLH�6SD��DQ�6SUDFKH�
KDEHQ��GLH�JHUQH�NUHDWLYH�7H[WH�
VFKUHLEHQ�XQG�YRUWUDJHQ�RGHU�HV�
OHUQHQ�ZROOHQ� 

6WUHHWGDQFH���+LS�
+RS 

)U��+DUPVHQ ������-DKUJDQJ 
6WDUW�QDFK�GHQ�
+HUEVWIHULHQ��'HWDLOV�
�7DJ�XQG�2UW��IROJHQ 

:LU�HUDUEHLWHQ�JHPHLQVDP�FRROH�
&KRUHRV�±�NRPPW�YRUEHL��KDEW�
6SD���EHZHJW�HXFK��EULQJW�HXFK�
HLQ� 
0XVLNZ�QVFKH�JHUQH�DQ��
KDUPVHQ#GUHLOLQGHQ�
J\PQDVLXP�GH 

'(/)� 
 
�GLSO{PH�G¶pWXGHV�HQ�
ODQJXH�IUDQoDLVH� 

+U��)�FNV ���±������-DKUJDQJ��� 
6WDUW�VREDOG�DOOH�
6WXQGHQSOlQH�VWHKHQ�
XQG�GHU�EHVWH�7HUPLQ�
I�U�DOOH�
,QWHUHVVHQW�LQQHQ�
JHIXQGHQ�ZXUGH� 

9RUEHUHLWXQJ�GHU�'(/)�
3U�IXQJHQ�DP�(QGH�GHV�
6FKXOMDKUHV�±�DEHU�DXFK��
)UDQ]|VLVFK�RKQH�1RWHQVWUHVV��
RKQH�*UDPPDWLN��GDI�U�PLW�YLHO�
,QWHUDNWLRQ��5ROOHQVSLHOHQ�XYP���
,QWHUHVVHQW�LQQHQ�PHOGHQ�VLFK�
SHU�0DLO�DQ�IXHFNV#GUHLOLQGHQ�
J\PQDVLXP�GH� 

 
,QWHUHVVLHUWH�6FK�OHULQQHQ�XQG�6FK�OHU�PHOGHQ�VLFK�ELWWH�EHL�GHQ�.ROOHJLQQHQ�XQG�.ROOHJHQ�DQ��)�U�GHQ�JHQDXHQ�
6WDUWWHUPLQ�GHU�$*�ELWWH�PLW�GHQ�/HKUNUlIWHQ�.RQWDNW�DXIQHKPHQ�XQG�GDV�'LJLWDOH�6FKZDU]H�%UHWW�HLQVHKHQ��
5�FNIUDJHQ�ELWWH�GLUHNW�DQ�GLH�$*�%HWUHXXQJ��E]Z��DQ�GDV�6HNUHWDULDW�ZHQGHQ��ZHQQ�GLH�$*�%HWUHXHULQ�%HWUHXHU�
NHLQH�/HKUNUDIW�GHU�6FKXOH�VHLQ�VROOWH�� 
bQGHUXQJHQ�XQG�(UJlQ]XQJHQ�YRUEHKDOWHQ��(QGJ�OWLJH�(LQULFKWXQJ�GHU�$*V�HQWVSUHFKHQG�GHU�WDWVlFKOLFKHQ�
1DFKIUDJH� 
+RPHSDJH�� ZZZ�GUHLOLQGHQ�J\PQDVLXP�GH� �� 1HZVOHWWHU� ���� %HUOLQ�� GHQ� ���������� 
9�L�6�G�3��-HQV�6WLOOHU��'UHLOLQGHQVWUD�H�����������%HUOLQ� 

$QKDQJ 

5HGH�YRQ�6RQMD�*RWWZDOG��MHW]W�4���]XU�%HGHXWXQJ�GHV�����-XQL�������(LQ�VHKU�OHVHQVZHUWHU�6FK�OHU�%HLWUDJ�LP�
5DKPHQ�GHU�:�UGLJXQJ�GHV�����-XQL�DOV�3URMHNW�LQ�=XVDPPHQDUEHLW�PLW�GHP�%HDXIWUDJWHQ�]XU�$XIDUEHLWXQJ�GHU�
)ROJHQ�GHU�NRPPXQLVWLVFKHQ�'LNWDWXU��6FK�OHULQQHQ�XQG�6FK�OHU�GHV�����-DKUJDQJV�GHV�'UHLOLQGHQ�*\PQDVLXPV�
IHUWLJWHQ�GD]X�HLQH�KRFKJHOREWH�$XVVWHOOXQJ�XQG�KLHOWHQ�LQ�HLQHU�*HGHQNYHUDQVWDOWXQJ�5HGHEHLWUlJH� 
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